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7XWNLPXNVHVVD� RQ� WHKW\� \OHLVNDWVDXV� VXRPDODLVWHQ� 9lOLPHUHQ� DOXHHOOH� VXXQWDXWXYDQ� FKDUWHU�
PDWNDLOXQ� PllULHQ� SLWNlQ� DLNDYlOLQ� NHKLW\NVHVWl�� 7XWNLPXV� RQ� WDORXVKLVWRULDOOLQHQ� \OHLVDUYLR
VXRPDODLVWHQ� 9lOLPHUHQ� DOXHHQ� PDWNDLOXQ� NHKLW\NVHVWl� MD� VH� DQWDD� XXWWD� WDXVWDWLHWRD
NXOXWXVWRWWXPXVWHQ� PXXWRNVLVWD� PDWNDLOXOLLNHWRLPLQQDQ� DODOOD� YXRVLQD� ����������� 7UHQGL�� MD
VXKGDQQHNHKLW\VWDUNDVWHOXVVD� RQ� PXNDQD� \KWHHQVl� ��� 9lOLPHUHQ� DOXHHQ� NRKGHDOXHWWD�� (VSDQMD�
.UHLNND��,WDOLD��,VUDHO��%XOJDULD��0DURNNR��7XQLVLD��3RUWXJDOL��.\SURV��7XUNNL��0DOWD�MD�<KGLVW\QHHW
DUDELHPLLULNXQQDW��/LVlNVL�DQDO\VRLGDDQ�5RPDQLDDQ��-XJRVODYLDDQ��-RUGDQLDDQ��(J\SWLLQ�MD�/LEDQRQLLQ
VXXQWDXWXQHLWD�PDWNRMD�WLODVWROOLVHQ�SHUXVWDUNDVWHOXQ�SRKMDOWD��$QDO\\VL�SHUXVWXX�,OPDLOXODLWRNVHQ�MD
,OPDLOXKDOOLWXNVHQ�WLODVWRLKLQ�

$%675$&7

,Q�WKH�VWXG\�DXWKRUV�H[DPLQH�WKH�ORQJ�UXQ�WUHQGV�RI�FKDUWHU�IOLJKWV�IURP�)LQODQG�WR�0HGLWHUUDQHDQ
FRXQWULHV��7KH�FRQFHSW�RI�0HGLWHUUDQHDQ�FRXQWULHV� LV�XQGHUVWRRG� LQ�ZLGH�'HVWLQDWLRQ�FRXQWULHV� LQ
WKH� VWXG\� DUH� WKH� IROORZLQJ�� 6SDLQ�� *UHHFH�� ,WDO\�� ,VUDHO�� %XOJDULD�� 0RURFFR�� 7XQLV�� 3RUWXJDO�
&\SUXV��7XUNH\��0DOWD�DQG�8QLWHG�$UDE�(PLUDWHV��7KH�GDWD�FRYHUV�PDLQO\� WKH�\HDUV�����������
7KH�VRXUFHV�RI�GDWD�DUH�)LQQLVK�&LYLO�$YLDWLRQ�$GPLQLVWUDWLRQ�DQG�1DWLRQDO�%RDUG�RI�$YLDWLRQ��,Q�WKH
WRXULVP�VWXG\�DXWKRUV�DQDO\VH� ORQJ�UXQ�WLPHVHULHV�DQG�UHSRUW� WKH�HPSLULFDO� GHYHORSPHQW� SDWKV�RI
FKDUWHU� IOLJKWV� DQG� EDVLF� VWDWLVWLFDO� LQGLFDWRUV�� 0DUNHWV� VKDUHV� RI� GHVWLQDWLRQ� FRXQWULHV� DUH� DOVR
DQDO\VHG�LQ�GHWDLO��7KH�VWXG\�LV�D�KLVWRULFDO�FDVH�VWXG\�RI�)LQQLVK�WRXULVP�WR�0HGLWHUUDQHDQ�UHJLRQ�
7KH�VWXG\�UHYHDOV�WKDW

• WKH�\HDUV�����������ZHUH�GHSUHVVLRQ�\HDUV�LQ�WKH�FKDUWHU�IOLJKWV�PDUNHW�
• �WKH�\HDUV�����������ZHUH�ERRP�\HDUV�LQ�WKH�FKDUWHU�IOLJKWV�PDUNHW�
• WKH�\HDUV�����������ZHUH�GHSUHVVLRQ�\HDUV�LQ�WKH�FKDUWHU�IOLJKWV�PDUNHW��DQG
• WKH�\HDUV�����������ZHUH�UHFRYHU\�\HDUV�LQ�WKH�FKDUWHU�IOLJKWV�PDUNHW�

+RZHYHU�� WKH� WLPLQJ� RI� HFRQRPLF� F\FOHV� KDV� FKDQJHV� LQ� WKH� FDVHV� RI� GLIIHUHQW� GHVWLQDWLRQ
FRXQWULHV�� )LQQLVK� WUDYHOOHUV� IDYRXULWH� GHVWLQDWLRQV� DUH� DFFRUGLQJ� WR� ORQJ� UXQ� WLPHVHULHV� 6SDLQ
�HVSHFLDOO\�&DQDU\�,VODQGV���7XUNH\�DQG�*UHHFH�



�

���-2+'$172�9b/,0(5(1�0$7.$,/8787.,08.6((1

9lOLPHUHQ� DOXH� RQ� NHVNHLQHQ�PDWNDLOXDOXH� VXRPDODLVLOOH� PDWNDLOLMRLOOH�� 7XWNLPXNVHVVD� WDUNDVWHOODDQ
9lOLPHUHQ�DOXHHOOH�YXRVLQD�����������WHKW\MHQ�FKDUWHU�PDWNXVWDPLVWHQ�NRKGHPDLWWDLVWD�NHKLW\VWl
WUHQGLDQDO\\VLQ� MD� WLODVWROOLVWHQ� SHUXVWDUNDVWHOXLGHQ� QlN|NXOPDVWD� VHNl� HVLWHWllQ� NRKGHDOXHLWWDLVHW
WUHQGLHQQXVWHHW�YXRGHOOH�������7XWNLPXV�RQ� WDORXVPDDQWLHWHHOOLQHQ� MD�²KLVWRULDOOLQHQ�SHUXVVHOYLW\V
VXRPDODLVWHQ�FKDUWHU�PDWNDLOXQ�NHKLW\NVHVWl�9lOLPHUHQ�DOXHHOOH��.DLNLVWD�6XRPHVWD�NlVLQ�WHKWlYLVWl
FKDUWHU�PDWNRLVWD� 9lOLPHUHOOH� WHKWlYlW� PDWNDW� RYDW� YXRGHVWD� ����� OlKWLHQ� YXRWHHQ� ����� DVWL
PXRGRVWDQHHW�NRNR�DMDQ�\OL����SURVHQWWLD�������OXYXOOD�ORSXOOD�JOREDOLVRLWXPLVHQ�P\|Wl�9lOLPHUHQ
FKDUWHU�PDWNXVWDPLVWHQ� PDUNNLQDRVXXV� ODVNL� QRLQ� ��� SURVHQWWL\NVLNN|l�� 0XLOOH� NRKGHDOXHLOOH
VXXQWDXWXYLHQ� FKDUWHU�PDWNRMHQ�PDUNNLQDRVXXV�RQ� VLOWL� MllQ\W� DOOH� ��� SURVHQWLQ� WDUNDVWHOXMDNVROOD
����������
$LNDLVHPPLVVD� WXWNLPXNVLVVD� �.lUNL� ������ RQ� HVLWHWW\�� HWWl� VXRPDODLVWHQ� XONRPDDQPDWNDLOX

WRLVHQ�PDDLOPDQVRGDQ� MlONHHQ�RQ�Nl\Q\W� OlYLWVH� NROPH� HULODLVWD�YDLKHWWD�� (QVLPPlLVHVVl� YDLKHHVVD
KHWL� WRLVHQ� PDDLOPDQVRGDQ� MlONHHQ� VXKWHHOOLVHQ� KDUYDW� MD� YDUDNNDDW�� NRXOXWHWXW� NDXSXQNLODLVHW
ORPDLOLYDW�NLLQWHLQl�VHXUXHLQD�XONRPDLOOD��0DWNDLOX�XONRPDLOOH�ROL������OXYXOOD�MD������OXYXQ�DOXVVD
\OlOXRNDQ�WRLPLQWDDQ�NXXOXYDD��PXWWD������OXYXQ�ORSXOWD�OlKWLHQ�PDWNDLOX�XONRPDLOOH�DONRL�VHOYlVWL
NDWWDPDDQ� PXLWDNLQ� \KWHLVNXQWDOXRNNLD�� 6XRPDODLVWHQ� PDWNDLOXQ� µGHPRNUDWLVRLWXPLQHQµ� RQ
WHKW\MHQ� NXOXWXVVRVLRORJLVWHQ� WXWNLPXVWHQ� PXNDDQ� VHOYlVWL� KDYDLWWDYD� LOPL|�� NRVND� HUL� OXRNNLHQ
YlOLVHW� HURW�PDWNDLOXNXOXWXNVHVVD�RYDW� NDYHQWXQHHW� �7RLYRQHQ���������������� 7RLVHVVD� YDLKHHVVD
HOLQWDVRQ� QRXVWHVVD� �����OXYXQ� ORSXOOD� MD� �����OXYXOOD� HWHOlQPDWNRLVWD� DONRL� WXOOD� ODDMHPSLHQ
\KWHLVNXQQDOOLVWHQ�U\KPLHQ�WRLPLQWDD�MD�DONRL�QV��PDVVDPDWNDLOXQ�DLNDNDXVL��6DPDOOD�HWHOlQ�PDWNDW
DOHWWLLQ�NRNHPDDQ�HUllQODLVHNVL�NRNR�NDQVDQ�OHLNNLWLODNVL��MRVVD�DLNXLVHW�VDDWWRLYDW�KHLWWll�YDSDDOOH�MD
ULOOXWHOOD�PLHOLQ�PllULQ��1\N\LVHVVl� NROPDQQHVVD� YDLKHHVVD�PDWNDLOXNRKWHLVWD� RQ� WXOOXW� OHLNNLWLORMD�
MRLVVD� ORPDLOLMD� YRL� KHLWWll� YDSDDOOH� MD� RPLVVD� RORLVVDDQ� QDXWLVNHOOD� SULYDDWHLVWD� NRNHPXNVLVWDDQ�
OLLWW\LYlWSl� QH� DXULQJRQSDLVWHHVHHQ�� VHNVXDDOLVXXWHHQ�� NXOWWXXULLQ�� VHXUDDQ�� UXRNDDQ�� MXRPDDQ� WDL
MRKRQNLQ�PXXKXQ��.lUNL�������
7lVVl� WXWNLPXNVHVVD� NHVNLW\PPH� VXRPDODLVWHQ� 9lOLPHUHQ� DOXHHOOH� VXXQWDXWXYLHQ� PDWNRMHQ

NYDQWLWDWLLYLVHHQ� DQDO\\VLLQ� YXRVLHQ� ���������� RVDOWD�� 7XWNLPXNVHPPH� RQ� OlKW|NRKGLOWDDQ
WDORXVKLVWRULDOOLQHQ� VHNl�PDWNDLOXQ� MD� NXOXWXNVHQ�PDDQWLHGHWWl� �NV�� 3HDUFH� ������ 3HDUFH� ������
7UHQGLDQDO\\VLQ� VXRULWWDPLQHQ� RQ� SHUXVHGHOO\W\V� VLOOH�� HWWl� YRLPPH� OXRWHWWDYDVWL� DUYLRLGD� \OHLVWl
VXKGDQQHNHKLW\VWl��6DPRLQ�WUHQGLDQDO\\VL�RQ�SHUXVHGHOO\W\V�VLOOH��HWWl�YRLPPH�DUYLRLGD�PDKGROOLVLD
PXUURVYDLKHLWD� DMDOOLVHVVD� NHKLW\NVHVVl�� 7UHQGLDQDO\\VLl� Nl\WHWllQ� \OHHQVl� VLNVL�� HWWl� YRLVLPPH
PXRGRVWDD� \OHLVNXYDQ� NHVNHLVLVWl� NHKLW\VSURVHVVHLVWD� \KWHLVNXQQDVVD�� 8VHLQ� WHUPLl� µWUHQGLµ
Nl\WHWllQ� YllULVVl� \KWH\NVLVVl�� (VLPHUNLNVL� HULODLVLVWD� PXRWL�LOPL|LVWl� SXKXWWDHVVD� SXKXWDDQ� XVHLQ
WUHQGHLVWl�� YDLNND� RVXYDPSL� WHUPL� YRLVL� ROOD�PXRWL� WDL� WHQGHQVVL�� 9DVWD� SLWNlQ� DLNDYlOLQ� LOPL|LGHQ
DQDO\\VL� DQWDD� PDKGROOLVXXGHQ� OXRNLWHOOD� HULODLVLD� \KWHLVNXQQDOOLVLD� LOPL|LWl� WUHQGHLNVL�� 7UHQGL
HGXVWDYDW� MRWDLQ� S\V\YlPSll� MD� NHVWlYlPSll� NXLQ� PXRGLW�� WHQGHQVVLW� WDL� VXKGDQWHHW�� 6LNVL
WUHQGLDQDO\\VL�QlKGllQ�\OHHQVl�YlOWWlPlWW|PlNVL�RVDNVL�NDLNNLD� MlUNLSHUlLVLl�VXXQQLWWHOXSURVHVVHMD�
7UHQGLDQDO\\VLl�Nl\WHWllQ�XVHLQ�SHUXVOlKW|NRKWDQD�DUYLRLWDHVVD�HULODLVWHQ� WXRWWHLGHQ� MD� SDOYHOXLGHQ
P\\QWLl�MD�N\V\QQlQ�NHKLW\VWl��NV��0HQW]HU�	�%LHQVWRFN����������������7UHQGLDQDO\\VLl�YRLGDDQ
Nl\WWll�\ULW\VWRLPLQQDVVD�WDL�PDWNDLOXDODQ�NHKLWWlPLVHVVl�WRLPLDODQ�DMDOOLVHQ�NHKLW\NVHQ�DUYLRLQWLLQ�MD
VWUDWHJLVHHQ� VXXQQLWWHOXXQ�� 3HONNl� WUHQGLHQ� VHXUDDPLQHQ� HL� NXLWHQNDDQ� XVHLQNDDQ� ULLWl
PHQHVW\NVHOOLVHHQ� WRLPLQWDDQ�� 7UHQGLDQDO\\VLQ� SHUXVWHHOOD� YRLGDDQ� NXLWHQNLQ� DUYLRLGD� PP�� VLWl�
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RYDWNR�MRWNXW�LOPL|W�YDKYLVWXPDVVD�YDL�KHLNNHQHPlVVl��-RV�HVLPHUNLNVL�KDYDLWDDQ��HWWl�MRWDLQ�LOPL|Wl
NXYDDYDQ�DLNDVDUMDQ�DUYRW� MllYlW�DOOH�SLWNlQ�DLNDYlOLQ�WUHQGLNHKLW\NVHQ��QLLQ�WlVWl�YRLGDDQ�SllWHOOl
LOPL|Q�ROHYDQ�KHLNNHQHPlVVl��9DVWDDYDVWL�YRLGDDQ�DUYLRLGD�LOPL|LGHQ�YDKYLVWXPLVWD��6XXQQLWWHOXQ�MD
VWUDWHJLRLGHQ�ODDGLQQDQ�\KWH\GHVVl�RQ�S\VW\WWlYl�HVLWWlPllQ�DUYLRLWD�KHLNHQW\YLVWl�MD�YDKYLVWXYLVWD
WUHQGHLVWl�� (VLPHUNLNVL� PDWNDLOXDODOOD� RQ� K\Yl� ROOD� WLHWRLQHQ� HUL� WUHQGLHQ� YRLPDNNXXGHVWD� MD
VXKWHHOOLVLVWD� PXXWRNVLVWD� WRLPLDODQ� NHKLW\NVHVVl�� 7lOODLVHVWD� WLHGRVWD� YRL� ROOD� K\|W\l� HVLPHUNLNVL
PDUNNLQRLQQLVVD�� WDUYLWWDYDQ� SDOYHOXNDSDVLWHHWLQ� VXXQQLWWHOXVVD�� LQYHVWRLQWLHQ� VXXQQLWWHOXVVD� MD
KHQNLO|VW|VXXQQLWWHOXVVD��7lVVl�WXWNLPXNVHVVD�RQ�WXRWHWWX�WlOODLVWD�SRWHQWLDDOLVHVWL�K\|G\QQHWWlYll
WDXVWDWLHWRD�
$QDO\VRLPPH� 6XRPHVWD� NlVLQ� WRLPLYDQ� PDWNDLOXOLLNHWRLPLQQDQ� DOXHHOOLVWD� VXXQWDXWXPLVWD� HUL

NRKGHPDLKLQ��YUW��8UU\��������9DVWDDYDQ�W\\SSLVLl�WXWNLPXNVLD�RQ�WHKW\�PRQLHQ�HUL�PDLGHQ�RVDOWD
�NV��.HRJK�������2XP�	�/HPLUH��������7DUNDVWHOX�OlKWHH�VLLV�OLLNNHHOOH�.lUMHQ��������OXRNLWXNVHQ
PXNDLVHVWD�VXRPDODLVWHQ�XONRPDDQ�PDWNDLOXQ�NDNNRVYDLKHHVWD�MD�XORWWXX�Q\N\LVHHQ�QV��NROPDQWHHQ
YDLKHHVHHQ�� 7UHQGLWDUNDVWHOXVVD� RQ� PXNDQD� \KWHHQVl� ��� NRKGHDOXHWWD�� (VSDQMD�� .UHLNND�� ,WDOLD�
,VUDHO�� %XOJDULD�� 0DURNNR�� 7XQLVLD�� 3RUWXJDOL�� .\SURV�� 7XUNNL�� 0DOWD� MD� <KGLVW\QHHW
DUDELHPLLULNXQQDW��(VSDQMDQ�PDWNDLOXQ� \KWH\GHVVl� DUYLRLGDDQ�P\|V�.DQDULDQ� VDDULOOH� VXXQWDXWXYDD
PDWNDLOXD�HULNVHHQ��NRVND�RQ� VXRPDODLVWHQ�PDWNDLOXQ�NDQQDOWD� HULW\LVHQ� WlUNHl�NRKGHDOXH�� /LVlNVL
DQDO\VRLGDDQ� WLODVWROOLVHOOD� SHUXVWDUNDVWHOXOOD� 5RPDQLDDQ�� -XJRVODYLDDQ�� -RUGDQLDDQ�� (J\SWLLQ� MD
/LEDQRQLLQ�VXXQWDXWXQHLWD�PDWNRMD��1lLOOH�DOXHLOOH�VXXQWDXWXQHLVWD�FKDUWHU�PDWNRLVWD�HL�ROH�MDWNXYDD
SLGHPSll� DLNDVDUMDD� Nl\WHWWlYLVVl�� MRWHQ� HPPH� HVLWl� SLWNlQ� DLNDYlOLQ� WUHQGLDQDO\\VHMl� QlLGHQ
DOXHLGHQ�RVDOWD�
7DUNDVWHOHPPH� 9lOLPHUHQ� DOXHHOOH� VXXQWDXWXYDD� PDWNDLOXD� ODDMDVVD� PLHOHVVl�� NRVND� ROHPPH

NHOSXXWWDQHHW� PXNDDQ� 3RUWXJDOLQ�� <KGLVW\QHHW� DUDELHPLLULNXQQDW�� -RUGDQLDQ�� %XOJDULDQ� VHNl
5RPDQLDQ�� MRWND� HLYlW� DOXHHOOLVHVWL� WLXNDVVD� PLHOHVVl� UDMRLWX� 9lOLPHUHHQ�� 5DQVND� RQ� P\|V� SRLVVD
WDUNDVWHOXQ� SLLULVWl�� NRVND� VXRPDODLVWHQ� FKDUWHU�PDWNDLOXQ� RVXXV� 5DQVNDQ� YlOLPHULDOXHHOOH� RQ
YlKlLQHQ�
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7XWNLPXNVHVVD� WHKWlYl� WUHQGLDQDO\\VL� SHUXVWXX� \NVLQNHUWDLVHHQ� HQVLPPlLVHQ� DVWHHQ
UHJUHVVLR\KWlO||Q� SHUXVWXYDDQ� WUHQGLDQDO\\VLLQ� �NV�� 3LQGU\FN� 	� 5XELQILHOG� ������ ���������
7UHQGLDQDO\\VLVVl� S\ULWllQ� WlVVl� \KWH\GHVVl� VHOYLWWlPllQ� VLWl��PLWHQ� NHKLW\V� WXOLVL� MDWNXPDDQ�� MRV
KDYDLWWX� KLVWRULDOOLQHQ� WUHQGL� MDWNXLVL� SURMHNWLHQRPDLVHVWL� WXOHYDLVXXWHHQ�� 7UHQGLDQDO\\VLLQ� MD� VHQ
WXRWWDPLLQ� WXORNVLLQ� Wl\W\\� VXKWDXWXD� YDUDXNVHOOD�� NRVND� RQ�PDKGROOLVWD�� HWWl� WUHQGLW� WDLWWXYDW� MD
HVLLQW\\� QV�� PXUURVLOPL|LWl�� 0DWNDLOXVVD� YRL� P\|V� HVLLQW\\� HUL� NRKGHDOXHLGHQ� VXRVLRQ� Wl\GHOOLVWl
ODDQWXPLVWD��NXQ�NHKLW\NVHVVl�RQ�VDDYXWHWWX�N\OOlVW\PLVSLVWH��7XWNLPXNVHQ�HQVLVLMDLVHQD�WDYRLWWHHQD
HL� ROH� WXOHYDQ� NHKLW\NVHQ� HQQXVWDPLQHQ� YDDQ� \OHLVWHQ� NHKLW\VOLQMRMHQ� KDKPRWWDPLQHQ� 9lOLPHUHQ
DOXHHOOH� VXXQWDXWXYDQ� PDWNDLOXQ� RVDOWD�� 0DWNDLOXDODOOD� HULODLVHW� PXUURVLOPL|W� RYDW� \OHLVLl�
0XUURVLOPL|LWl�RQ�KDYDLWWDYLVVD�P\|V�9lOLPHUHQ�DOXHHQ�ORPDNRKWHLGHQ�VXRVLRVVD��9lOLPHUHQ�DOXHHOOD
HULW\LVHVWL� VRGDW� MD� HULODLVHW� SROLLWWLVHW� HSlYDNDLVXXVWHNLMlW� RYDW� YDLNXWWDQHHW� HUL� NRKGHDOXHLGHQ
YHWRYRLPDLVXXWHHQ� ORPDNRKWHHQD�� 7lVVl� WXWNLPXNVHVVD� HL� HVLWl� \NVLW\LVNRKWDLVWD� DUYLRWD� HUL
NRKGHPDLGHQ� VXRVLRQ� PXXWRNVHQ� V\LVWl�� (PPH� VLLV� S\UL� HVLWWlPllQ� PLWllQ� NRNRQDLVYDOWDLVWD
NDXVDDOLVWD�VHOLW\VPDOOLD��YDDQ�UDMDDPPH�WXWNLPXNVHQ�WLHWRLVHVWL� WDSDKWXQHHQ�NHKLW\NVHQ�DUYLRLQWLLQ
MD�NXYDLOXXQ��2Q�VHOYll��HWWl�KDYDLWWXMD�WUHQGHMl�VHOLWWll�K\YLQ�QV��GULYLQJ� IRUFH�²PXXWWXMDW�NXWHQ
Nl\WHWWlYLVVl� ROHYLHQ� WXORMHQ� NHKLW\V� MD� EUXWWRNDQVDQWXRWWHHQ� NHKLW\V� 6XRPHVVD�� .XYDVVD� �� RQ
HVLWHWW\�PDWNXVWDPLVPllULl� MD�%.7�Q�NHKLW\VWl�NXYDDYDW� LQGHNVLVDUMDW�YXRVLHQ�����������RVDOWD�
.XYDVWD� YRLGDDQ� QlKGl�� HWWl� PDWNXVWDPLVPllULHQ� NHKLW\V� RQ� VHXUDLOOXW� DLND� YRLPDNNDDVWL
EUXWWRNDQVDQWXRWWHHQ� NHKLW\NVHVVl� WDSDKWXQHLWD� PXXWRNVLD� YXRWHHQ� ����� VDDNND�� PXWWD� WlPlQ
WDLWHNRKGDQ� MlONHHQ� QlLGHQ� PXXWWXMLHQ� \KWH\V� HL� ROH� ROOXW� \KWl� VHOYl�� 3LWNlOOl� DLNDYlOLOOl� QlLGHQ
PXXWWXMLHQ��%.7�MD�9lOLPHUHQ�PDWNDPllUlW�VHNl�NXOXWXVPHQRW�MD�9lOLPHUHQ�PDWNDPllUlW��YlOLQHQ
NRUUHODDWLRNHUURLQ�RQ�ROOXW�QRLQ������
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.XYD����0DWNXVWDPLVLD�MD�EUXWWRNDQVDQWXRWWHHQ�NHKLW\V�NXYDDYDW�LQGHNVLVDUMDW�YXRVLQD����������
6XRPHVVD��/lKWHHW��7LODVWRNHVNXV�������0DWNDLOXQ�NHKLW\V��������������0DWNDLOXWLODVWRW������
�����

Matkustamisia ja bruttokansantuotteen kehitystä
kuvaavat indeksisarjat vuosina 1975-1998 Suomessa
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0DWNDLOXDOXHLGHQ� VXRVLRQ� PXXWRNVHHQ� RYDW� %.7�Q� NHKLW\NVHQ� RKHOOD� YRLQHHW� YDLNXWWDD� P\|V
VXKWHHOOLVHQ� HGXQ� PXXWWXPLQHQ�� WXRWDQQRQWHNLM|LGHQ� PllUlQ� MD� ODDGXQ� PXXWRNVHW� NRKGHPDLVVD�
VXRPDODLVWHQ� NXOXWXVWRWWXPXVWHQ� PXXWWXPLQHQ�� PLWWDNDDYD�� MD� ODDMXXVWHNLM|LGHQ� PXXWRNVHW
PDWNDLOXK\|G\NNHLGHQ�WXRWDQQRVVD��WXRWWHLGHQ�HULODLVWDPLQHQ�HOL�WXRWHGLIIHURLQWL�PDWNDLOXNRKWHLVVD�
PDWNDLOXNRKWHLVVD� WDSDKWXQXW� WXRWHNHKLW\V�� PDWNDLOXNRKWHLGHQ� PDUNNLQRLQQLVVD� WDSDKWXQHHW
PXXWRNVHW�� YDOXXWWDNXUVVLPXXWRNVHW�� WHNQRORJLQHQ� NHKLW\V� PDWNDLOXWXRWWHLGHQ� WXRWDQQRVVD� VHNl
VXRPDODLVWHQ� PDWNDLOLMRLGHQ� WXOR�� MD� YDUDOOLVXXVWDVRVVD� WDSDKWXQHHW� PXXWRNVHW� �NV�� :RRGVLGH� 	
/\VRQVNL�������6LQFODLU�	�6WDEOHU����������������
$UYLRLPPH� VLWl�� PLVVl� PllULQ� VXRPDODLVWHQ� PDWNXVWDPLVHW� RYDW� VHXUDQQHHW� SLWNlQ� DLNDYlOLQ

WUHQGLl�� $UNLNLHOHVVl� ´WUHQGL´� �VDQDQ� YllULQNl\WW|� RQ� \OHLVWl�� 7LODVWROOLVHVVD� DLNDVDUMD�DQDO\\VLVVl
YDLQ� SLWNl� DLNDVDUMD� RLNHXWWDD� SXKXPDDQ� WUHQGHLVWl� �6SLHJHO� ������ ���������� (VWLPRLQWLDLNDYlOL
WXWNLPXNVHVVD� RQ� ���������� MD� Nl\WWlPlPPH� HQQXVWHMDNVR� RQ� ����������� 7UHQGLDQDO\\VLQ
WHRVVD� Nl\WLPPH� SllRVLQ� ��� YXRGHQ� WLODVWRDLQHLVWRD�� MRND� PXRGRVWDD� ULLWWlYlQ� SLWNlQ� DLNDVDUMDQ
WUHQGLWDUNDVWHOXXQ�� $LQHLVWR� RQ� NRRWWX� 0DWNDLOXQ� HGLVWlPLVNHVNXNVHQ� MD� 7LODVWRNHVNXNVHQ
MXONDLVXLVWD�� MRLGHQND� SHUXVWLHGRW� RYDW� NHUlQQHHW� ,OPDLOXKDOOLWXV� MD� ,OPDLOXODLWRV� �NV�� 0DWNDLOXQ
NHKLW\V����������0DWNDLOXQ�NHKLW\V����������0DWNDLOXQ�NHKLW\V��������0DWNDLOXQ�NHKLW\V������
0DWNDLOXQ�NHKLW\V��������0DWNDLOXWLODVWR�������0DWNDLOXWLODVWR�������0DWNDLOXWLODVWR�������

(VWLPRLGXW�WUHQGLVXRUDW�RYDW�VHXUDDYDD�\KWlO|PXRWRD�

��� <� �D���EW�

MRVVD�W�RQ�DLNDWHNLMl��0DOOLVVD�DLND�W�RQ�VLLV�ULLSSXPDWRQ�PXXWWXMD�MD�VXRPDODLVWHQ�PDWNXVWDPLVHW�<
ULLSSXYD� PXXWWXMD�� 7lWl� \NVLQNHUWDLVWD� OLQHDDULVHQ� WUHQGLQ� PHQHWHOPll� Nl\WHWWlHVVl� SDLQRWHWDDQ



�

NDLNNLD� DLNDKDYDLQWRMD� VDPDOOD� SDLQROOD� �NV�� $UPVWURQJ� ������ ����� )UHFKOLQJ� ������ ���������
.\VHHVVl�RQ�VLLV�DLNDLVHPSLHQ�KLVWRULDOOLVWHQ�KDYDLQWRMHQ�SURMHNWRLQWL�WXOHYDLVXXWHHQ��NV��%HOO������
���������
<OOl� HVLWHW\Q� PDOOLQ� MD� WLODVWROOLVWHQ� SHUXVDQDO\\VLHQ� DYXOOD� VHOYLWHWllQ� VHXUDDYLD� VXRPDODLVWHQ

9lOLPHUHQ�DOXHHOOH�VXXQWDXWXYDDQ�PDWNDLOXXQ�OLLWW\YLl�WXWNLPXVRQJHOPLD�

�� 0LNl� RQ� SLWNlQ� DLNDYlOLQ� �YXRVLHQ� ����������� WUHQGLQ� PXNDLQHQ� VXRPDODLVWHQ� FKDUWHU�
OHQWRPDWNRMHQ� NDVYX� HUL� 9lOLPHUHQ� NRKGHDOXHLGHQ� RVDOWD� MD� PLOODLVLD� VXRPDODLVWHQ
XONRPDDQPDWNDLOXD� NRVNHYLD� WUHQGLHQQXVWHLWD� YRLGDDQ� PDOOLQ� DYXOOD� ODDWLD� YXRVLOOH� �����
����"�

�� 0LWHQ� K\YLQ� DLNDWHNLMl� �W�� RQ� NRUUHORLWXQXW� HUL� PDLGHQ� NRKGDOOD� 9lOLPHUHQ� DOXHHOOH
PDWNXVWDQHLGHQ�PllUlQ��<��NDQVVD�YXRVLHQ�����������SHUXVWHHOOD"�

�� 0LOODLVLD�HURMD�HUL�9lOLPHUHQ�NRKGHDOXHLGHQ�YlOLOOl�RQ�PDWNXVWDPLVWHQ�´WUHQGLQRPDLVXXGHVVDµ"
�� 0LOODLQHQ�RQ�ROOXW�VXKGDQQHNHKLW\V�HUL�NRKGHPDLGHQ�RVDOWD"
�� 0LWHQ� 9lOLPHUHQ� DOXHHQ� NRKGHDOXHLWWDLQHQ� PDWNDLOX� RQ� NHKLWW\Q\W� DMDVVD� WLODVWROOLVWHQ
DLNDVDUMRMHQ�SHUXVWHHOOD�DUYLRLWXQD"

�� 0LWNl�RYDW� FKDUWHU�PDWNRMHQ� NRKGHDOXHLWWDLVHW� PDUNNLQDRVXXGHW� NDLNLVWD� 9lOLPHUHQ� DOXHHOOH
VXXQWDXWXYLVWD�FKDUWHU�PDWNRLVWD"

�� 0LWHQ� 9lOLPHUHQ� DOXHHOOH� VXXQWDXWXYDQ� FKDUWHU�PDWNDLOXQ� PDUNNLQDRVXXV� FKDUWHU�PDWNRMHQ
NRNRQDLVPDUNNLQRLVWD�RQ�PXXWWXQXW�YXRVLQD����������"

7XWNLPXNVHVVD��WDUNDVWHOHPPH�PDWNDLOXQ�VXKGDQQHYDLKWHOXLWD�MD�WUHQGHMl��7RLPLYDQ�HQQXVWHPDOOLQ
ODDWLPLQHQ�PDWNDLOLMRLGHQ�PDWNXVWDPLVWHQ�HQQXVWDPLVHNVL�HGHOO\WWlLVL� XVHLGHQ� VHOLWWlYLHQ�PXXWWXMLHQ
Nl\WW|l�HQQXVWHPDOOLVVD��NV��HVLP��6XPPDU\�������:LWW�	�:LWW�������)UHFKWOLQJ���������������
)UHFKWOLQJ� ������ �������� <OHLVHHQ� VXKGDQQHNHKLW\NVHHQ� YDLNXWWDYDW� PRQHW� HUL� PDNURWDVRQ
PXXWWXMDW� NXWHQ� EUXWWRNDQVDQWXRWH�� W\|WW|P\\VWDVR�� NRUNRWDVR�� UHDDOLQHQ� UDKDYDUDQWR�� LQIODDWLR�
WXRWWDYXXV�MD�UHDDOLSDONDW��'LHEROG�	�5XGHEXVFK������������
6LQlQVl� WDORXVKLVWRULDOOLQHQ� WLHWR� VLLWl�� PLWHQ� YDNDDVWL� WDL� HSlYDNDDVWL� VXRPDODLVWHQ� 9lOLPHUHQ

DOXHHQ�PDWNDLOX�RQ�NHKLWW\Q\W��RQ�NLLQQRVWDYDD�MD�DUYRNDVWD��0\|V�WlVVl�WXWNLPXNVHVVD�WXRWHWWDYD
XXVL� WLHWR� KLVWRULDOOLVHVWD� VXKGDQQHNHKLW\NVHVWl� RQ� PLHOHQNLLQWRLVWD�� 6HOYLWWlPlOOl� VXRPDODLVWHQ
PDWNDLOXQ� \OHLVLl� SLLUWHLWl� YRLGDDQ� WXRWWDD� WLHWRD�� MRWD� YRLGDDQ� K\|G\QWll� PDWNDLOXHOLQNHLQRQ
NHKLWWlPLVHVVl� �PP�� PDUNNLQRLQQLVVD� MD� OLLNHWRLPLQWDVWUDWHJLRLGHQ� DUYLRLQQLVVD�� MD� VXXQQLWHOWDHVVD
HVLPHUNLNVL� KRWHOOLHQ� MD� PXLGHQ� PDMRLWXVSDOYHOXLGHQ� WRLPLQWDD� NRKGHDOXHLOOD�� 0DUNNLQRLQWL� MD
HQQXVWHWRLPLQWD�OLLWW\YlW�NLLQWHlVWL�WRLVLLQVD�PDWNDLOXDODOOD��NV��&KR\�������0LGGOHWRQ�������:LWW�	
:LWW�������%XOO� ������ ��������0DMRLWXVSDOYHOXLWD� WDUMRDYLHQ�PDWNDLOXDODQ� \ULW\VWHQ� MD� HULW\LVHVWL
KRWHOOLHQ� MD� PDMRLWXVOLLNNHLGHQ� OLLNNHHQMRKGRQ� RQ� WlUNHll� \PPlUWll� PDWNDLOLMRLGHQ
NXOXWXVNl\WWl\W\PLVHQ� WUHQGHMl� MD� VXKGDQQHNHKLW\VWl�� 0\|V� PDWNDLOXDODQ� MXONLVLOOH� YLUDQRPDLVLOOH
�HVLP�� 0(.�� .70� MQH��� MD� PDWNDLOXWRLPLVWRLOOH� WlOODLVHVWD� WLHGRVWD� RQ� K\|W\l� VXXQQLWHOWDHVVD
PDWNDLOXPDUNNLQRLQWLD�MD�LQYHVWRLQWHMD�
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7DUNDVWHOHPPH� DOXNVL� FKDUWHU�PDWNXVWDPLVWHQ� WUHQGLNHKLW\VWl� 9lOLPHUHQ� NRKWHLVLLQ�� $OXHHOOH
VXXQWDXWXYDW� FKDUWHU�OHQQRW�RYDW�ROOHHW� K\YLQ�PHUNLWWlYl�RVD� FKDUWHU�PDWNRMHQ� NRNRQDLVN\V\QWll�
.XYDVVD� �� RQ� HVLWHWW\� WUDGH�RII� NXYD� VXRPDODLVWHQ� PDWNXVWDPLVWHQ� PllUlOOLVHVWl� NHKLW\NVHVWl
9lOLPHUHQ�NRKWHLVLLQ�MD�9lOLPHUHQ�DOXHHQ�XONRSXROLVLLQ�NRKWHLVLLQ�

.XYD� ��� 7UDGH� RII�� 6XRPDODLVWHQ� FKDUWHU�PDWNXVWDPLVHW� 9lOLPHUHQ� DOXHHOOH� YV�� 9lOLPHUHQ� DOXHHQ
XONRSXROHOOH�YXRVLQD����������

.XYDVWD� �� YRLGDDQ� QlKGl� VHQ� VXXQWDLQHQ� WUHQGLNHKLW\V�� HWWl� VXRPDODLVWHQ� FKDUWHU�PDWNDW
9lOLPHUHQ� DOXHHOOH� NDVYRLYDW� YRLPDNNDDVWL� �����OXYXQ� DOXVWD� OlKWLHQ� YXRWHHQ� ����� VDDNND� MD
9lOLPHUHQ�XONRSXROLVLLQ�NRKWHLVLLQ�YXRWHHQ������VDDNND��7lPlQ�MlONHHQ������OXYXQ�ORSXVWD�DONDQXW
WUHQGL�NDWNHVL��+XLSSXYXRQQD������WHKWLLQ�\OL�PLOMRRQD�FKDUWHU�PDWNDD�9lOLPHUHQ�PDWNDNRKWHLVLLQ�
9lOLPHUHQ�XONRSXROLVLLQ�NRKWHLVLLQ�WHKWLLQ�YXRQQD������QRLQ���������FKDUWHU�OHQWRPDWNDD�������
OXYXQ� DOXVVD� VXXUHQ� ODPDQ� P\|Wl� VHNl� 9lOLPHUHQ� PDWNDLOXNRKWHLVLLQ� VXXQWDXWXYD� HWWl� PXLKLQ
NRKWHLVLLQ� VXXQWDXWXYD� PDWNDLOX� OlKWL� HULWWlLQ� M\UNNllQ� ODVNXXQ�� 9XRGHQ� ����� MlONHHQ� 9lOLPHUHQ
DOXHHOOH� VXXQWDXWXYD� FKDUWHU�PDWNRMHQ� ODVNHYD� PllUlOOLQHQ� NHKLW\V� WDLWWXL� MlOOHHQ� QRXVHYDNVL
PllUlOOLVHNVL�NHKLW\NVHNVL�
.XYDVVD� �� RQ� HVLWHWW\� 9lOLPHUHQ� DOXHHOOH� VXXQWDXWXQHLGHQ� PDWNXVWDPLVWHQ� PDUNNLQDRVXXV

NDLNLVWD�VXRPDODLVWHQ�FKDUWHU�PDWNXVWDPLVLVWD�YXRVLQD�����������
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.XYD����9lOLPHUHQ� DOXHHOOH� VXXQWDXWXQHLGHQ�PDWNXVWDPLVLHQ�PDUNNLQDRVXXV�NDLNLVWD� VXRPDODLVWHQ
FKDUWHU�PDWNXVWDPLVLVWD�YXRVLQD����������
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Välimeren matkailun markkinaosuus kaikista charter-matkoista

Välimeren ulkopuolelle suuntautuvan matkailun markkinaosuus kaikista charter-matkoista

.XYDVWD���RQ�QlKWlYLVVl��HWWl�9lOLPHUHQ�NRKWHLGHQ�PDUNNLQDRVXXV�NDLNLVWD�VXRPDODLVWHQ�FKDUWHU�
PDWNXVWDPLVLVWD� RQ� VHOYlVWL� ODVNHQXW� VLLWl� WDVRVWD�PLWl� VH� ROL� �����OXYXQ� ORSXVVD� MD� YLHOl� �����
OXYXQ�DOXVVD��9lOLPHUL� RQ� \PPlUUHWW\� WlVVl� WXWNLPXNVHVVD� ODDMDVVD�PLHOHVVl��0DUNNLQDRVXXV� OlKWL
ODVNHPDDQ� �����OXYXQ� ORSXVVD� ODVNXQ� ROOHVVD� QRLQ� ��� SURVHQWWL\NVLNN|l�� 1l\WWll� VLOWl�� HWWl
VXRPDODLVWHQ� PDWNDLOXWRWWXPXNVHW� RYDW� �����OXYXQ� ORSXVWD� OlKWLHQ� KLHPDQ� PRQLSXROLVWXQHHW
DOXHHOOLVHVWL� DUYLRLWXQD�� 7lPl� PDWNXVWDPLVWHQ� PRQLSXROLVWXPLQHQ� OLHQHH� DLQDNLQ� RVDNVL� WXORVWD
JOREDOLVRLWXPLVHVWD��9lOLPHUHQ�DOXH�RQ�NXLWHQNLQ�HGHOOHHQ�NHVNHLQHQ�NRKGHDOXH�VXRPDODLVWHQ�FKDUWHU�
OHQWRPDWNDLOXQ� NDQQDOWD� DUYLRLWXQD�� $OXHHOOH� VXXQWDXWXYDW� FKDUWHU�PDWNXVWDPLVHW� RYDW
PXRGRVWDQHHW�MR�YXRGHVWD������\OL����SURVHQWWLD�NDLNLVWD�P\\G\LVWl�FKDUWHU�OHQWRPDWNRLVWD��0XLOOH
NRKGHDOXHLOOH� P\\G\W� FKDUWHU�OHQWRPDWNDW� RYDW� JOREDOLVRLWXPLVHVWD� KXROLPDWWD� DLQD� PXRGRVWDQHHW
DOOH����SURVHQWWLD�P\\G\LVWl�PDWNRLVWD�YXRVLQD�����������
.XYDVVD���RQ�HVLWHWW\�VXRPDODLVWHQ�9lOLPHUHQ�XONRSXROHOOH� MD�9lOLPHUHOOH�PDWNXVWDPLVHW�YXRVLQD

�����������YXRVLQD������������YXRVLQD������������YXRVLQD������������YXRVLQD����������
�.HVNLDUYRLQHQ�OXNXPllUl�YXRVL��
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.XYD����9lOLPHUHQ�XONRSXROHOOH�MD�9lOLPHUHOOH�PDWNXVWDPLVHW�Y�������������Y������������
Y�������������Y�������������Y�������������.HVNLDUYRLQHQ�OXNXPllUl�YXRVL�

.XYDVWD� �� YRLGDDQ� QlKGl� VHOYlVWL� VH�� HWWl� YDLNND� �����OXYXQ� DONX� RQ� DLNDLVHPPLVVD
WXWNLPXNVLVVD� QlKW\� PDVVDPDWNDLOXQ� OlSLPXUURQ� NDQQDOWD� NHVNHLVHQl� YXRVLN\PPHQHQl� �NV�� .lUNL
������� QLLQ� YDVWD������OXYXQ� ORSXVVD� VXRPDODLVWHQ�9lOLPHUHQ� DOXHHOOH� MD�PXXDOOHNLQ� VXXQWDXWXYD
PDWNDLOX�VDDYXWWL�WRGHOOD�VXXUHQ�OXRNDQ�PLWWDNDDYDQ�������OXYXQ�ORSXVVD�VXRPDODLVWHQ�YXRVLWWDLQHQ
PDWNXVWDPLVWHQ� NHVNLPllUlLQHQ� YRO\\PL� QRXVL� QRLQ� ���� ���� PDWNXVWDPLVHVWD� SHUlWL� ���� ���
PDWNXVWDPLVHHQ��9XRVLQD�����������VXRPDODLVWHQ�PDWNXVWDPLVLHQ�YRO\\PL�RQ�MllQ\W�NHVNLPllULQ
DOOH� ��������PDWNXVWDPLVHQ� WDVROOH� HOL� VH� RQ� ODVNHQXW� QRXVXVXKGDQWHHQ� WDVRVWD� QRLQ� ���� ���
PDWNXVWDPLVHOOD�� 6XRPDODLVWHQ� 9lOLPHUHQ� PDWNDLOXVVD� NRHWWLLQ� YXRVLQD� ���������� KLVWRULDOOLVHVWL
DUYLRLWXQD�HQQHQQlNHPlW|Q�QRXVXVXKGDQQH��MRQND�YHURLVWD�HL�ROH�VHQ�MlONHHQ�NRHWWX�

Välimeren ulkopuolelle ja Välimerelle matkustamiset v. 1975-1979,
 v. 1980-1984, v. 1985-1989, v. 1990-1994, v. 1995-1998 

(Keskiarvoinen lukumäärä/vuosi)
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7UHQGHMl� NRVNHYDVVD� WDUNDVWHOXVVD� RYDW� PXNDQD� VHXUDDYDW� NRKGHDOXHHW�� (VSDQMD� SRLV� OXNLHQ
.DQDULDQ� VDDUHW�� .DQDULDQ� VDDUHW�� (VSDQMD� �\KWHHQVl��� .UHLNND�� ,WDOLD�� ,VUDHO�� %XOJDULD�� 0DURNNR�
7XQLVLD��3RUWXJDOL��.\SURV��7XUNNL��0DOWD� VHNl�<KGLVW\QHHW� DUDELHPLLULNXQQDW��1lLVWl� NRKGHPDLVWD
WDL�²DOXHLVWD�RQ�Nl\WHWWlYLVVl�SLWNlW�DLNDVDUMDW�YXRVLOWD������������0XLGHQ�NRKGHDOXHLGHQ�RVDOWD
WHHPPH�SHUXVDQDO\\VLQ�WLODVWROOLVWHQ�WXQQXVOXNXMHQ�SHUXVWHHOOD�WXWNLPXNVHQ�RVDVVD���

7DXOXNRVVD����RQ�HVLWHWW\�HVWLPRLGXW�YDNLRW��D��MD�NHUWRLPLHQ�DUYRW�DMDQ�VXKWHHQ��E��VHNl�PXXWWXMLHQ
DLND�MD�PDWNXVWDPLVHW�YlOLQHQ�NRUUHODDWLRNHUURLQ�

7DXOXNNR����(VWLPRLGXW�YDNLRW��NHUWRLPHQ�DUYRW�MD�NRUUHODDWLRNHUURLQ�NRKGHDOXHLWWDLQ�YXRVLHQ������
�����KDYDLQWRMHQ�SHUXVWHHOOD

.RKGHDOXHHW 9DNLR��D� .HUURLQ��E� .RUUHODDWLR�
NHUURLQ��N�

(VSDQMD �������������� �������� ����
6LLWl�.DQDULDQ�VDDUHW �������������� �������� ����
(VSDQMD�SRLVOXNLHQ�.DQDULDQ�VDDUHW ������������� �������� ����
.UHLNND �������������� �������� ����
,WDOLD ���������� ������� �����
,VUDHO ����������� ������ ����
%XOJDULD ���������� ������� �����
0DURNNR ����������� ������ ����
7XQLVLD ������������� ������ ����
3RUWXJDOL ������������� �������� ����
.\SURV ������������� ������ ����
7XUNNL �������������� �������� ����
0DOWD ����������� ������ ����
<KGLVW\QHHW�DUDELHPLLULNXQQDW ���������� ������� �����

7DXOXNRQ���NRUUHODDWLRNHUWRLPLVWD�RQ�QlKWlYLVVl�VH��PLWHQ�µDLNDULLSSXYDLVWDµ�PDWNXVWDPLQHQ�HUL
NRKWHLVLLQ�RQ�ROOXW��.RUUHODDWLRNHUURLQ�U�RQ�PLWWD�VLOOH��NXLQND�K\YLQ�UHJUHVVLRVXRUDD�YRLGDDQ�Nl\WWll
µHQQXVWHWWDHVVDµ� WDL� µDUYDWHVVDµ� WLHW\Q� WLODVWR\NVLN|Q� NRKGDOOD� VHOLWHWWlYlQ� PXXWWXMDQ� DUYRD
VHOLWWlYlQ�PXXWWXMDQ�DUYROOD��-RV� U� ��PXXWWXMDW� RYDW� NRUUHORLPDWWRPLD��9lOLPHUHQ�NRKGHDOXHLGHQ
RVDOWD� VXRPDODLVWHQ�PDWNDLOX� RQ� ROOXW� YDUVLQ� µWUHQGLQRPDLVWDµ�� NRVND� NRUUHODDWLRNHUWRLPLHQ� DUYRW
RYDW� PHONR� VXXULD�� .RKWHHW�� MRLKLQ� VXRPDODLVHW� RYDW� NRUUHODDWLRNHUWRLPLHQ� SHUXVWHHOOD� DUYLRLWXQD
PDWNXVWDQHHW� ´WUHQGLQRPDLVHVWL´� RYDW� 7XUNNL� �U�  � ������ KDYDLQWRMD� ����� 7XQLVLD� �U�  � �����
KDYDLQWRMD������-RVVDLQ�PllULQ�WUHQGLQRPDLVHVWL�RQ�PDWNXVWHWWX�,VUDHOLLQ��U� �������KDYDLQWRMD�����
.UHLNNDDQ��U� �������KDYDLQWRMD������0DOWDOOH� �U� �������KDYDLQWRMD������.DQDULDQ�VDDULOOH� �U� 
������KDYDLQWRMD������3RUWXJDOLLQ��U� �������KDYDLQWRMD������(VSDQMDDQ��U� �������KDYDLQWRMD�����
%XOJDULDDQ��U� ��������KDYDLQWRMD�����MD�<KGLVW\QHLVLLQ�DUDELHPLLULNXQWLLQ��U� ��������KDYDLQWRMD����
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.RKGHDOXHHW�� MRLKLQ� VXRPDODLVWHQ� PDWNDLOX� RQ� ROOXW� KXRPDWWDYDVWL� YlKHPPlQ� µWUHQGLQRPDLVWDµ�
RYDW�0DURNNR��U� �������KDYDLQWRMD����� MD�.\SURV��U� �������KDYDLQWRMD������/DVNHYD�WUHQGL� MD
OLQHDDULQHQ� ULLSSXYXXV� FKDUWHU�PDWNRMHQ� RVDOWD� RQ� WXQQLVWHWWDYLVVD� ,WDOLDQ� �U�  � ������� KDYDLQWRMD
����� %XOJDULDQ� �U�  � ������� KDYDLQWRMD� ���� MD� <KGLVW\QHLGHQ� DUDELHPLLULNXQWLHQ� �U�  � ������
KDYDLQWRMD� ��� NRKGDOOD�� 1lPl� NRKGHPDLGHQ� VXRVLR� HL� ROH� VLLV� ROOXW� QRXVXVVD� SLWNlQ� DLNDYlOLQ
WUHQGLWDUNDVWHOXQ�SHUXVWHHOOD��7DXOXNRQ���SHUXVWHHOOD�VXRPDODLVHW�Ql\WWlLVLYlW�PDWNXVWDQHHQ�KLHPDQ
HQHPPlQ� WUHQGLPlLVHVWL� LWlLVHQ� 9lOLPHUHQ� NRKWHLVLLQ� NXLQ� OlQWLVHQ� 9lOLPHUHQ� DOXHHQ� NRKWHLVLLQ�
.\V\QQlQ� VXKGDQQHYDLKWHOXW� RYDW� ROOHHW� KLHPDQ� YRLPDNNDDPSLD� OlQWLVHQ� 9lOLPHUHQ� DOXHHQ
PDWNDNRKWHLGHQ� N\V\QQlVVl�� (ULW\LVHVWL� (VSDQMDQ� MD� 3RUWXJDOLQ� PDWNRMHQ� NRKGDOOD� RQ� HVLLQW\Q\W
YRLPDNNDDPSLD�VXKGDQQHYDLKWHOXMD�YXRVLQD�����������NXLQ�HVLPHUNLNVL�7XUNLQ��.UHLNDQ�MD�,VUDHOLQ
PDWNRMHQ�NRKGDOOD��0LHOHQNLLQWRLVWD�RQ�KDYDLWD�P\|V� VH�� HWWl� VXRPDODLVWHQ� ,WDOLDDQ��%XOJDULDDQ� MD
<KGLVW\QHLVLLQ� DUDELHPLLULNXQWLLQ� VXXQWDXWXYD� FKDUWHU�OHQWRPDWNDLOX� RQ� ROOXW� WLODVWRKDYDLQWRMHQ
SHUXVWHHOOD�SLWNlOOl�DLNDYlOLOOl�ODVNXVVD�

7DXOXNRVVD� �� RQ� HVLWHWW\� YXRVLHQ� ���������� KDYDLQWRMHQ� SHUXVWHHOOD� ODVNHWXQ� WUHQGLQ� PXNDLQHQ
PDWNRMHQ�OLVl\V�NRKGHDOXHLWWDLQ�VHNl�DUYLRLWX�PllUlOOLQHQ�OLVl\V�YXRVLQD�����������

7DXOXNNR� ��� 9XRVLHQ� ���������� KDYDLQWRMHQ� SHUXVWHHOOD� ODVNHWXQ� WUHQGLQ� PXNDLQHQ
NHVNLPllUlLQHQ�PDWNRMHQ�OLVl\V�NRKGHDOXHLWWDLQ�VHNl�DUYLRLWX�PllUlOOLQHQ�OLVl\V�YXRVLQD����������

7UHQGLQPXNDLVHW�HQQXVWHHW
�%DVH������²������

.RKGHDOXHHW 0DWNXVWDPLVHW 0DWNXVWDPLVHW 0DWNXVWDPLVHW 0DWNXVWD�
PLVWHQ
PllULHQ

0DWNXVWD�
PLVWHQ
PllULHQ

7RWHXWXQXW����� (QQXVWH����� (QQXVWH����� 0XXWRNVHW
YXRGHVVD

0XXWRNVHW
>�����������@

\KWHHQVl
(VSDQMD ������ ������� ������� ����� ������
6LLWl�.DQDULDQ�VDDUHW ������ ������� ������� ����� ������
(VSDQMD�SRLVOXNLHQ
.DQDULDQ�VDDUHW

����� ������ ������� ����� �����

.UHLNND ������ ������� ������� ����� ������
,WDOLD ����� ������ ������ ���� ������
,VUDHO ����� ������ ������ ��� �����
%XOJDULD ���� ����� ����� ���� ������
0DURNNR ���� ������ ������ ��� ���
7XQLVLD ����� ������ ������ ��� �����
3RUWXJDOL ����� ������ ������ ����� ������
.\SURV ����� ������ ������ ��� �����
7XUNNL ����� ������� ������� ����� ������
0DOWD ���� ����� ����� ��� �����
<KGLVW\QHHW
DUDELHPLLULNXQQDW

���� ����� ������ ���� ������

(0��<+7((16b ������� ������� ������� ������ �������

-RV� VXRPDODLVWHQ� XONRPDDQ� PDWNDLOX� NHKLWW\LVL� SLWNlQ� DLNDYlOLQ� WUHQGLQ� PXNDLVHVWL� NR�� PDLKLQ�
YRLPDNNDLQWD�WXOHYDLVXXGHVVD�PDWNDLOXQ�YRO\\PLQ�OLVl\V�ROLVL�YXRVLWDVROOD�(VSDQMDDQ�������PDWNDD
OLVll� YXRGHVVD��� 7XUNNLLQ� ������ PDWNDD� OLVll� YXRGHVVD�� VHNl� .UHLNNDDQ� ������ PDWNDD� OLVll
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YXRGHVVD��� (VSDQMD� MD� HULW\LVHVWL� .DQDULDQ� VDDUHW� RYDW� ROOHHW� VHOYlVWL� VXRVLRVVD� VXRPDODLVWHQ
9lOLPHUHQ� PDWNDLOXVVD�� 1lPl� NRKGHPDDW� RYDW� VHOYlVWL� NlUMHVVl� VXRPDODLVWHQ� PDWNDNRKWHLGHQ
OLVWDVVD��+\YLQ�PHUNLWWlYl�VXRPDODLVWHQ�PDWNDNRKGH�RQ�ROOXW�3RUWXJDOL�� MRQQH�YXRVLHQ����������
WUHQGLQ�PXNDDQ�RQ�PDWNXVWDQXW�MRND�YXRVL�NHVNLPllULQ������VXRPDODLVWD�OLVll�YXRGHVVD��&KDUWHU�
PDWNDLOXQ� RVDOWD� ,WDOLD�� %XOJDULD� MD� <KGLVW\QHHW� DUDELHPLLULNXQQDW� RYDW� YXRVLQD� ���������
PXXWWXQHHW�NRKGHDOXHLQD�HSlVXRVLWXPPLNVL�
2Q�V\\Wl�PXLVWDD��HWWl� WDXOXNRQ���WXORNVHW�NXYDDYDW�SLWNlQ�DLNDYlOLQ� WUHQGLNHKLW\VWl��7XORNVHW

\OL�� MD� DOLHVWLPRLYDW� O\K\HQ� DLNDYlOLQ� XONRPDDQ� PDWNDLOXQ� NHKLW\VWl�� 7DXOXNRVVD� �� RQ� HVLWHWW\� QV�
HQQXVWHKDDUXNND� ULLSSXYDQ� PXXWWXMDQ� \�Q� NHVNLDUYRQ� MD� \NVLWWlLVHQ� DUYRQ� RVDOWD� ��� ��Q
OXRWWDPXVYlOLOOl�

7DXOXNNR����6XRPDODLVWHQ�PDWNXVWDPLVWHQ�HQQXVWHHQ������NHVNLYLUKHHW�VHNl��\Ol��MD�DODUDMDW

<NVLWWlLQHQ�\�Q�DUYR <�Q�NHVNLDUYR

.RKGHDOXHHW 0DWNXVWDPLVWHQ ����Q�OXRWWDPXVYlOL ����Q�OXRWWDPXVYlOL
(QQXVWH����� .HVNLYLUKH $ODUDMD <OlUDMD .HVNLYLUKH $ODUDMD <OlUDMD

(VSDQMD ������� ������� ������� ������� ������ ������� �������
6LLWl�.DQDULDQ
VDDUHW

������� ������ ������ ������� ������ ������� �������

(VSDQMD�SRLVOXNLHQ
.DQDULDQ�VDDUHW

������� ������ ������ ������� ������ ������ �������

.UHLNND ������� ������ ������� ������� ������ ������� �������
,WDOLD ������ ������ ������ ������ ����� ����� ������
,VUDHO ������ ����� ������ ������ ����� ������ ������
%XOJDULD ����� ����� ������ ������ ����� ������ ������
0DURNNR ������ ����� ��� ������ ����� ����� ������
7XQLVLD ������ ����� ������ ������ ����� ������ ������
3RUWXJDOL ������ ������ ����� ������� ������ ������ ������
.\SURV ������ ������ ������� ������� ������ ������ ������
7XUNNL ������� ������ ������� ������� ������ ������� �������
0DOWD ����� ����� ����� ������ ����� ����� �����
<KGLVW\QHHW
DUDELHPLLULNXQQDW

������ ����� ������� ����� ����� ������� �����

.XYLVVD��D���D���D���D�MD��D�RQ�HVLWHWW\�WUHQGLNHKLW\VWl�NXYDDYDW�VXRUDW�YXRWHHQ������VDDNND�MD
WRWHXWXQXW� NHKLW\V� YXRVLHQ�����������RVDOWD� NRKGHDOXHLWWDLQ��.XYLVVD��E���E���E���E� MD� �E� RQ
HVLWHWW\� YDVWDDYDW� VXKGDQQHNHKLW\VWl� NXYDDYDW� DLNDVDUMDW�� MRLVWD� RQ� SXKGLVWHWWX� SRLV� WUHQGLW�
.XYDVVD��D�RQ�HVLWHWW\� VXRPDODLVWHQ�PDWNRMHQ�PllUlOOLQHQ�NHKLW\V� (VSDQMDDQ��.DQDULDQ� VDDULOOH� MD
(VSDQMDDQ� SO�� .DQDULDQ� VDDUHW� YXRVLHQ� ���������� RVDOWD� MD� WUHQGLDUYRW� YXRVLOOH� ����������
9DVWDDYDVWL�VXKGDQQHNHKLW\V�RQ�HVLWHWW\�NXYDVVD��E�
.XYLVWD� �D� MD� �E� YRLGDDQ� KDYDLWD� VHXUDDYDW� VXRPDODLVWHQ� (VSDQMDDQ� VXXQWDXWXYDQ� PDWNDLOXQ

SllSLLUWHHW�� 6XRPDODLVWHQ� PDWNDW� (VSDQMDDQ� RYDW� OLVllQW\QHHW� YXRWHHQ� ����� PHQQHVVl
KXRPDWWDYDVWL�YXRGHVWD�������0DWNRMHQ�PllUl�RQ�OlKHV�NDNVLQNHUWDLVWXQXW�YXRGHQ������WDVRVWD
MD�KXLSSXYXRQQD������SHUlWL�QRLQ���������VXRPDODLVWD�NlYL�(VSDQMDVVD��.DQDULDQ�VDDUHW�RQ�ROOXW
VXRPDODLVWHQ� VXRVLNNLORPDNRKGH� MR� NDXDQ�� 0DWNDW� P\|V� .DQDULDQ� VDDULOOH� RYDW� \OL� NDNVLQ�
NHUWDLVWXQHHW�YXRGHQ������WDVRVWD���0\|V�PXLGHQ�(VSDQMDQ�ORPDNRKWHLGHQ�VXRVLR�RQ�PllUlOOLVHVWL
S\V\Q\W� NRUNHDOOD� WDVROOD�� YDLNNDNDDQ� PDWNXVWDPLVWHQ� NDVYX� HL� ROH� ROOXW� QLLQ� YRLPDNDVWD� NXLQ
.DQDULDQ�VDDUWHQ�PDWNDLOX��6XRPDODLVWHQ�PDWNXVWDPLVHQ�(VSDQMDDQ�MlLYlW�DOOH�WUHQGLVXRUDQ�YXRVLQD
���������� MD� YXRVLQD� ����������� (VSDQMDDQ� VXXQWDXWXYDVVD� PDWNDLOXVVD� NRHWWLLQ� HULWWlLQ



��

YRLPDNDV� QRXVXVXKGDQQH� YXRVLQD� ����������� 1RXVXVXKGDQQH� WDLWWXL� YXRQQD� ������ PXWWD
ODPDVWD�SDODWWLLQ�YDUVLQ� OlKHOOH� WUHQGLVXRUDQ�PDWNXVWDPLVLHQ�PllULl� YXRQQD������� 9XRQQD� ����
.DQDULDQ�VDDULOOH�PDWNXVWDPLVWHQ�PllUl�MRSD�\OLWWL�WUHQGLDUYRQ�
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.XYD� �D�� 6XRPDODLVWHQ� PDWNDW� (VSDQMDDQ�� .DQDULDQ� VDDULOOH� MD� (VSDQMDDQ� SO�� .DQDULDQ� VDDUHW�
7UHQGLDUYRW�YXRWHHQ������MD�WRWHXWXQXW�NHKLW\V�YXRVLQD����������

Suomalaisten matkat Espanjaan: Trendiarvot vuoteen 2005 ja
toteutunut kehitys vuosina 1975-1998
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Suomalaisten matkat Kanarian saarille: Trendiarvot vuoteen 2005 ja
toteutunut kehitys vuosina 1975-1998
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Suomalaisten matkat Espanjaan pl. Kanarian saaret: Trendiarvot
vuoteen 2005 ja toteutunut kehitys vuosina 1975-1998
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.XYD��E��6XRPDODLVWHQ�PDWNXVWDPLVWHQ�VXKGDQQHNHKLW\V�(VSDQMDDQ��.DQDULDQ�VDDULOOH� MD�(VSDQMDDQ
SO��.DQDULDQ�VDDUHW�YXRVLQD����������

Suhdannekehitys v. 1975-1998: Espanja
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Suhdannekehitys v. 1975-1998: Kanarian saaret
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Suhdannekehitys v. 1975-1998: Espanja poislukien Kanarian saaret
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7DXOXNRVVD���RQ�HVLWHWW\� WLLYLVWHW\VVl�PXRGRVVD�KLVWRULDOOLQHQ�VXKGDQQHNHKLW\V�(VSDQMDQ��.DQDULDQ
VDDUWHQ�MD�(VSDQMDQ�SRLV�OXNLHQ�.DQDULDQ�VDDUHW�PDWNXVWDPLVWHQ�RVDOWD�

7DXOXNNR� ��� 6XKGDQQHNHKLW\V� (VSDQMDQ�� .DQDULDQ� VDDUWHQ� MD� (VSDQMDQ� SO�� .DQDULDQ� VDDUHW
PDWNXVWDPLVWHQ�RVDOWD��$� �DOL�WUHQGLQ��<� �\OL�WUHQGLQ�YXRVLQD����������
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(VSDQMD < $ $ < $ $ $ $ $ $ $ < < < < < < < $ $ $ $ $ $

.DQDULDQ
VDDUHW

< < $ $ $ $ $ $ $ $ $ < < < < < < < $ $ $ $ $ $

(VSDQMD�SO�
.DQDULDQ
VDDUHW

< $ $ < $ $ $ $ $ $ $ < < < < < < < $ $ $ < $ $

.XYDVVD��D�RQ�HVLWHWW\�VXRPDODLVWHQ�PDWNRMHQ�PllUlOOLQHQ�NHKLW\V�.UHLNNDDQ��,WDOLDDQ�MD�,VUDHOLLQ
YXRVLHQ� ���������� RVDOWD� MD� WUHQGLDUYRW� YXRVLOOH� ����������� .XYDVVD� �E� RQ� HVLWHWW\
VXKGDQQHNHKLW\V�.UHLNDQ��,WDOLDQ�MD�,VUDHOLQ�PDWNXVWDPLVWHQ�RVDOWD�
.XYDVWD� �D� YRLGDDQ� QlKGl�� HWWl� PDWNDW� .UHLNNDDQ� NDVYRLYDW� �����OXYXQ� DOXVWD� DLQD� YXRWHHQ

����� VDDNND� YRLPDNNDDVWL�� 1RXVXVXKGDQWHHQ� KXLSSXYXRWHQD� YXRQQD� ����� VXRPDODLVHW� WHNLYlW
.UHLNNDDQ� \OL� ���� ���� FKDUWHU�OHQWRPDWNDD�� 9XRVLQD� ���������� NRHWWLLQ� .UHLNDQ� PDWNDLOXVVD
YRLPDNDV�QRXVXVXKGDQQH�� MRND�WDLWWXL�YXRQQD�������NV��NXYD��E���9XRGHQ������ MlONHHQ�.UHLNDQ
PDWNRMHQ�PllUl�RQ�NXLWHQNLQ�OlKHVW\Q\W� MR��SLWNlQ�DLNDYlOLQ�WUHQGLVXRUDQ�DUYRMD��.XYDVWD�YRLGDDQ
QlKGl�� HWWl� VXRPDODLVWHQ� FKDUWHU�PDWNDW� ,WDOLDDQ� RYDW� ROOHHW� SLWNlOOl� DLNDYLLYHHOOl� ODVNXVVD��0\|V
,WDOLDDQ� VXXQWDXWXYDVVD� PDWNDLOXVVD� NRHWWLLQ� QRXVXVXKGDQQH� YXRVLQD� ����������� MRND� WDLWWXL
YXRQQD� ����� HOL� KLHPDQ� DLNDLVHPPLQ� NXLQ� .UHLNDQ� QRXVXVXKGDQQH�� 9XRGHQ� ����� MlONHHQ� P\|V
,WDOLDQ� PDWNRMHQ� PllUl� RQ� OlKHVW\Q\W� WUHQGLVXRUDQ� DUYRMD�� .XYDVWD� �D� YRLGDDQ� QlKGl� P\|V
VXRPDODLVWHQ� PDWNRMHQ� PllUlOOLQHQ� NHKLW\V� ,VUDHOLLQ�� 9LHOl� YXRQQD� ����� VXRPDODLVWHQ� ,VUDHOLQ
PDWNRMHQ�PllUl�ROL�YlKlLQHQ��QRLQ������PDWNDD���PXWWD�YXRQQD������PllUl�ROL�NRKRQQXW�MR�OlKHV
�������PDWNDDQ��+XLSSXYXRQQD������SHUlWL�WHKWLLQ�6XRPHVWD�\OL��������FKDUWHU�PDWNDD�,VUDHOLLQ�
,VUDHOLLQ� VXXQWDXWXQHHVVD� FKDUWHU�PDWNDLOXVVD� YRLPDNDV� QRXVXVXKGDQQH� MlL� KLHPDQ� O\K\HPPlNVL
�YXRGHW������������NXLQ�.UHLNDQ�MD�,WDOLDQ�PDWNDLOXVVD�
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.XYD� �D�� 6XRPDODLVWHQ� PDWNDW� .UHLNNDDQ�� ,WDOLDDQ� MD� ,VUDHOLLQ�� 7UHQGLDUYRW� YXRWHHQ� ����� MD
WRWHXWXQXW�NHKLW\V��YXRVLQD����������

Suomalaisten matkat Kreikkaan: Trendiarvot vuoteen 2005 ja
toteutunut kehitys vuosina 1975-1998
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Suomalaisten matkat Italiaan: Trendiarvot vuoteen 2005 ja
toteutunut kehitys vuosina 1975-1998
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Suomalaisten matkat Israeliin: Trendiarvot vuoteen 2005 ja
 toteutunut kehitys vuosina 1975-1998
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.XYD� �E�� 6XRPDODLVWHQ� PDWNXVWDPLVWHQ� VXKGDQQHNHKLW\V� .UHLNNDDQ�� ,WDOLDDQ� MD� ,VUDHOLLQ� YXRVLQD
���������

Suhdannekehitys v. 1975-1998: Kreikka
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Suhdannekehitys v. 1975-1998: Italia
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Suhdannekehitys v. 1975-1998: Israel
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7DXOXNRVVD� �� RQ� HVLWHWW\� WLLYLVWHW\VVl�PXRGRVVD� KLVWRULDOOLQHQ� VXKGDQQHNHKLW\V� .UHLNDQ�� ,WDOLDQ� MD
,VUDHOLQ�PDWNXVWDPLVWHQ�RVDOWD�

7DXOXNNR����6XKGDQQHNHKLW\V�.UHLNDQ��,WDOLDQ�MD�,VUDHOLQ�PDWNXVWDPLVWHQ�RVDOWD��$� �DOL�WUHQGLQ�
<� �\OL�WUHQGLQ�YXRVLQD����������
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.UHLNND $ $ $ $ $ $ $ $ $ < < < < < < < < < < $ $ $ $ $

,WDOLD $ $ $ $ $ $ $ $ $ < < < < < < < < $ $ $ $ $ $ $

,VUDHO $ < < < < $ $ $ $ $ $ $ < < < < < $ $ $ $ $ $ $

.XYDVVD� �D� RQ� HVLWHWW\� VXRPDODLVWHQ� PDWNRMHQ� PllUlOOLQHQ� NHKLW\V� %XOJDULDDQ�� 0DURNNRRQ� MD
7XQLVLDDQ�YXRVLHQ�����������RVDOWD�MD�WUHQGLDUYRW�YXRVLOOH������������.XYDVVD��E�RQ�YDVWDDYDVWL
HVLWHWW\�VXKGDQQHNHKLW\V�%XOJDULDQ��0DURNRQ�MD�7XQLVLDQ�PDWNXVWDPLVWHQ�RVDOWD�
.XYDVWD� �D� YRLGDDQ� QlKGl�� HWWl� VXRPDODLVWHQ� FKDUWHU�PDWNDW� RYDW� SLWNlOOl� DLNDYlOLOOl� ROOHHW

QRXVXVVD�0DURNNRRQ� MD� 7XQLVLDDQ��PXWWD� ODVNXVVD� %XOJDULDDQ�� %XOJDULDQ� PDWNDLOXVVD� VXKGDQWHHW
RYDW�ROOHHW�YDUVLQ�SRLNNHXNVHOOLVLD�YHUUDWWDHVVD�QLLWl�\OHLVHHQ�FKDUWHU�PDWNDLOXQ�VXKGDQQHNHKLW\NVHHQ�
6XKGDQQHNHKLW\V�DOLWWL�WUHQGLDUYRW�YXRVLQD����������� MD�YXRVLQD����������� MD�\OLWWL� WUHQGLDUYRW
YXRVLQD������������7UHQGLDUYRW�\OLWHWWLLQ�WDDV�YXRQQD������
7XQLVLDDQ� VXXQWDXWXYD� VXRPDODLVWHQ� PDWNDLOX� RQ� YRLPDNNDDPPDVVD� NDVYXVVD� NXLQ� PDWNDLOX

0DURNNRRQ�� .XYDQ� �D� MD� NXYDQ� �E� SHUXVWHHOOD� Ql\WWll� VLOWl�� HWWl� 7XQLVLDDQ� VXXQWDXWXYDVVD
PDWNDLOXVVD�RQ�NRHWWX�QRXVXVXKGDQQH� YXRVLQD���������������������� MD� YXRVLQD�����������
7UHQGLODVNHOPLHQ� SHUXVWHHOOD� ODVNXVXKGDQQH� RQ� DMRLWWXQXW� YXRVLOOH� ����������� /LVlNVL� 7XQLVLDQ
VXRVLR�RQ�PDWNDLOXNRKWHHQD�QRWNDKWDQXW�DOOH�WUHQGLDUYRMHQ�YXRVLQD������������MD�������7XQLVLDQ
PDWNDLOXVVD� NRHWWLLQ� VHONHl� NDVYXYDLKH� YXRVLQD� ����������� MRQND� MlONHHQ� NHKLW\V� RQ� ROOXW
HSlYDNDDPSDD�VXKGDQQHNHKLW\NVHQ�RVDOWD�



��

.XYD��D��6XRPDODLVWHQ�PDWNDW�%XOJDULDDQ��0DURNNRRQ�MD��7XQLVLDDQ��7UHQGLDUYRW�YXRWHHQ������MD
WRWHXWXQXW�NHKLW\V�YXRVLQD����������

Suomalaisten matkat Bulgariaan: Trendiarvot vuoteen 2005 ja 
toteutunut kehitys vuosina 1975-1998
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Suomalaisten matkat Marokkoon: Trendiarvot vuoteen 2005 ja 
toteutunut kehitys vuosina 1975-1998
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Suomalaisten matkat Tunisiaan: Trendiarvot vuoteen 2005 ja 
toteutunut kehitys vuosina 1975-1998
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.XYD� �E�� 6XRPDODLVWHQ� PDWNXVWDPLVWHQ� VXKGDQQHNHKLW\V� %XOJDULDDQ�� 0DURNNRRQ� MD� 7XQLVLDDQ
YXRVLQD����������

Suhdannekehitys v. 1975-1998: Bulgaria
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Suhdannekehitys v. 1975-1998: Marokko
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Suhdannekehitys v. 1975-1998: Tunisia
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7DXOXNRVVD� �� RQ� HVLWHWW\� VXKGDQQHNHKLW\V� WLLYLVWHW\VVl� PXRGRVVD� KLVWRULDOOLQHQ� VXKGDQQHNHKLW\V
%XOJDULDQ��0DURNRQ�MD�7XQLVLD�PDWNXVWDPLVWHQ�RVDOWD�

7DXOXNNR� ��� 6XKGDQQHNHKLW\V� %XOJDULDQ�� 0DURNRQ� MD� 7XQLVLD� PDWNXVWDPLVWHQ� RVDOWD�� $�  � DOL
WUHQGLQ��<� �\OL�WUHQGLQ�YXRVLQD����������
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%XOJDULD $ $ $ $ $ < < < < < < < < < < < $ $ $ $ $ $ $ <

0DURNNR $ < $ $ $ $ $ $ $ < < < < < < < < < $ $ $ $ $ $

7XQLVLD < < < < $ < < < $ $ $ $ $ $ $ < < < < < $ < < $

.XYDVVD� �D� RQ� HVLWHWW\� VXRPDODLVWHQ� PDWNRMHQ� PllUlOOLQHQ� NHKLW\V� 3RUWXJDOLLQ�� .\SURNVHOOH� MD
7XUNNLLQ�YXRVLHQ�����������RVDOWD�MD�WUHQGLDUYRW�YXRVLOOH������������.XYDVVD��E�RQ�YDVWDDYDVWL
HVLWHWW\�VXKGDQQHNHKLW\V�3RUWXJDOLQ��.\SURNVHQ�MD�7XUNLQ��PDWNXVWDPLVWHQ�RVDOWD��.\SURNVHQ�RVDOWD
KDYDLQQRW�NDWWDYDW�YXRGHW�����������MD�7XUNLQ�RVDOWD�YXRGHW�����������
.XYDVWD��D�RQ�VHOYlVWL�QlKWlYLVVl��HWWl�VXRPDODLVWHQ�PDWNDW�3RUWXJDOLLQ�MD�.\SURNVHOOH�NDVYRLYDW

WDVDLVHVWL� YXRVLQD� ����������� 9XRVLQD� ���������� NRHWWLLQ� HULWWlLQ� YRLPDNDV� QRXVXVXKGDQQH
PDWNDLOXVVD� QlLKLQ� NRKWHLVLLQ�� .\SURNVHQ� MD� 3RUWXJDOLQ� PDWNDLOXVVD� YRLGDDQ� SXKXD� VHOYlVWl
VXKGDQQHNHKLW\NVHQ�\OLNXXPHQHPLVHVWD��NRVND�PDWNRMHQ�PllUl�NDVYRL�PXXWDPDVVD�YXRGHVVD�SHUlWL
NXXVLQNHUWDLVHNVL� �QRLQ� ��� ���� PDWNXVWDPLVHVWD� ���� ���� PDWNXVWDPLVHHQ��� 1RXVXVXKGDQQH
NllQW\L� M\UNlNVL� ODVNXVXKGDQWHHNVL� YXRVLQD� ����������� 3RUWXJDOLLQ� VXXQWDXWXYD� PDWNDLOX� RQ
WRLSXQXW� YXRGHQ� ����� MlONHHQ� ODPDVWD� QRSHDPPLQ� NXLQ� FKDUWHU�PDWNDLOX� .\SURNVHOOH�� 9XRQQD
����� 3RUWXJDOLLQ� VXXQWDXWXYD� PDWNDLOX� ROL� VDDYXWWDQXW� MR� ��� ���� PDWNDQ� WDVRQ�� 7lPl� ROL
NXLWHQNLQ� YDLQ� NROPDVRVD� YXRGHQ� ����� KXLSSXWDVRVWD�� 0DWNXVWDPLVHQ� 3RUWXJDOLLQ� MlLYlW� DOOH
WUHQGLDUYRMHQ� YXRVLQD� ���������� MD� ���������� MD� VXKGDQWHLGHQ� VHOYl� µ\OLNXXPHQHPLQHQµ
WDSDKWXL� YXRVLQD� ����������� 6XRPDODLVWHQ� PDWNXVWDPLVHQ� .\SURNVHOOH� MlLYlW� DOOH� WUHQGLDUYRMHQ
YXRVLQD� ���������� MD� ���������� MD� VXKGDQWHLGHQ� VHOYl� µ\OLNXXPHQHPLQHQµ� WDSDKWXL� YXRVLQD
����������
.XYLVWD� �D� MD� �E� YRLGDDQ� P\|V� QlKGl�� HWWl� VXRPDODLVWHQ� PDWNDW� 7XUNNLLQ� RYDW� NDVYDQHHW

PllUlOOLVHVWL� YDUVLQ� WDVDLVHVWL� YXRVLQD� ����������� 9XRQQD� ����� QRLQ� WHKWLLQ� QRLQ� ���� ���
PDWNDD�7XUNNLLQ��9XRQQD������PDWNXVWDPLVHQ�PllUl�ROL�ODVNHQXW��������FKDUWHU�PDWNDQ�WDVROOH�
6XKGDQQHNHKLW\NVHQ� \OHLVNXYD� RQ� 7XUNLQ� NRKGDOOD� ROOXW� VHXUDDYD�� PDWNXVWDPLVHQ� MlLYlW� DOOH
WUHQGLDUYRMHQ� YXRVLQD� ����������� YXRQQD� ����� MD� YXRVLQD� ����������� 6HONHl� QRXVXVXKGDQQH
NRHWWLLQ� 7XUNNLLQ� VXXQWDXWXYDVVD� PDWNDLOXVVD� YXRVLQD� ���������� MD� YXRVLQD� ����������



��

.XYD��D��6XRPDODLVWHQ�PDWNDW�3RUWXJDOLLQ��.\SURNVHOOH�MD�7XUNNLLQ��7UHQGLDUYRW�YXRWHHQ������MD
WRWHXWXQXW�NHKLW\V�YXRVLQD����������

Suomalaisten matkat Portugaliin: Trendiarvot vuoteen 2005 ja 
toteutunut kehitys vuosina 1975-1998
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Suomalaisten matkat Kyprokselle: Trendiarvot vuoteen 2005 ja 
toteutunut kehitys vuosina 1975-1998
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Suomalaisten matkat Turkkiin: Trendiarvot vuoteen 2005 ja toteutunut 
kehitys vuosina 1975-1998
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.XYD� �E�� 6XRPDODLVWHQ� PDWNXVWDPLVWHQ� VXKGDQQHNHKLW\V� 3RUWXJDOLLQ�� .\SURNVHOOH� MD� 7XUNNLLQ
YXRVLQD����������

Suhdannekehitys v. 1975-1998: Portugali
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Suhdannekehitys v. 1978-1998: Kypros
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Suhdannekehitys v. 1982-1998: Turkki
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7DXOXNRVVD� �� RQ� HVLWHWW\� VXKGDQQHNHKLW\V� WLLYLVWHW\VVl� PXRGRVVD� KLVWRULDOOLQHQ� VXKGDQQHNHKLW\V
3RUWXJDOLQ��.\SURNVHQ�MD�7XUNLQ�PDWNXVWDPLVWHQ�RVDOWD�

7DXOXNNR� ��� 6XKGDQQHNHKLW\V� 3RUWXJDOLQ�� .\SURNVHQ� MD� 7XUNLQ� PDWNXVWDPLVWHQ� RVDOWD�� $�  � DOL
WUHQGLQ��<� �\OL�WUHQGLQ�YXRVLQD����������

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

3RUWXJDO
L

< $ $ $ $ $ $ $ $ $ $ $ $ < < < < < $ $ $ $ $ $

.\SURV � � � � � � � $ $ $ $ $ < < < < < < $ $ $ $ $ $

7XUNNL � � � � � � � < < $ $ $ $ $ $ < < < < $ < < $ $

.XYDVVD��D�RQ�HVLWHWW\�VXRPDODLVWHQ�PDWNRMHQ�PllUlOOLQHQ�NHKLW\V�0DOWDOOH�YXRVLHQ����������
RVDOWD� MD� <KGLVW\QHLVLLQ� DUDELHPLLULNXQWLLQ� YXRVLHQ� ���������� RVDOWD�� 7UHQGLDUYRW� RQ� HVLWHWW\
YXRVLOOH������������.XYDVVD��E�RQ�YDVWDDYDVWL�HVLWHWW\�VXKGDQQHNHKLW\V�0DOWDQ�MD�<KGLVW\QHLGHQ
DUDELHPLLULNXQWLHQ�PDWNXVWDPLVWHQ�RVDOWD�
.XYDVWD� �D� RQ� QlKWlYLVVl�� HWWl� VXRPDODLVWHQ� PDWNDLOX� 0DOWDOOH� RQ� NHKLWW\Q\W� DLND� WDVDLVHVWL

YXRVLQD� ���������� OXNXXQ� RWWDPDWWD� YXRGHQ� ����� PDWNRMHQ� PllUll�� 6HQ� VLMDDQ� PDWNDLOX
<KGLVW\QHLVLLQ� DUDELHPLLULNXQWLLQ� RQ� YDLKGHOOXW� YDUVLQ� YRLPDNNDDVWL�� 0llUlOOLVHVWL� PDWNDW
<KGLVW\QHLVLLQ�DUDELHPLLULNXQWLLQ�NDVYRLYDW�YXRVLQD������������PXWWD�VHQ�MlONHHQ�PDWNRMHQ�PllUl
RQ� ROOXW� M\UNlVVl� ODVNXVVD�� .XYDVWD� �E� YRLGDDQ� KDYDLWD�� HWWl� VXRPDODLVWHQ� 0DOWDQ� PDWNDLOXVVD
VXKGDQWHHQ� NXXPHQLYDW� YXRVLQD� ���������� MD� SLHQHPSL� QRXVXVXKGDQQH� DMRLWWXL� YXRVLLQ� �����
������ /DVNXVXKGDQQH� YXRVLQD� ���������� MlL� O\K\HNVL�� $UDELHPLLULNXQWLLQ� VXXQWDXWXYDVVD
PDWNDLOXVVD� NRHWWLLQ� YRLPDNDV� QRXVXVXKGDQQH� YXRVLQD� ����������� 7lPlQ� QRXVXVXKGDQWHHQ
MlONHHQ�NRHWWLLQ�ODVNXVXKGDQQH�YXRVLQD������������9XRQQD������<KGLVW\QHLVLLQ�DUDELHPLLULNXQWLLQ
VXXQWDXWXYDVVD�PDWNDLOXVVD�SllVWLLQ�WDDV�WUHQGLDUYRMHQ�\OlSXROHOOH�



��

.XYD� �D�� 6XRPDODLVWHQ� PDWNDW� 0DOWDOOH� MD� <KGLVW\QHLVLLQ� DUDELHPLLULNXQWLLQ�� 7UHQGLDUYRW� YXRWHHQ
�����MD�WRWHXWXQXW�NHKLW\V�YXRVLQD����������

Suomalaisten matkat Maltalle: Trendiarvot vuoteen 2005 ja toteutunut 
kehitys vuosina 1975-1998
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Suomalaisten matkat Yhdistyneisiin arabiemiirikuntiin: Trendiarvot 
vuoteen 2005 ja toteutunut kehitys vuosina 1975-1998
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.XYD��E��6XRPDODLVWHQ�PDWNXVWDPLVWHQ�VXKGDQQHNHKLW\V�0DOWDOOH�MD�<KGLVW\QHLVLLQ�DUDELHPLLULNXQWLLQ
YXRVLQD����������

Suhdannekehitys v. 1985-1998: Malta
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Suhdannekehitys v. 1990-1998: Yhdistyneet arabiemiirikunnat
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7DXOXNRVVD� �� RQ� HVLWHWW\� VXKGDQQHNHKLW\V� WLLYLVWHW\VVl� PXRGRVVD� KLVWRULDOOLQHQ� VXKGDQQHNHKLW\V
0DOWDQ�MD�<KGLVW\QHLGHQ�DUDELHPLLULNXQWLHQ�PDWNXVWDPLVWHQ�RVDOWD�

7DXOXNNR����6XKGDQQHNHKLW\V�0DOWDQ�MD�<KGLVW\QHLGHQ�DUDELHPLLULNXQWLHQ�PDWNXVWDPLVWHQ�RVDOWD�
$� �DOL�WUHQGLQ��<� �\OL�WUHQGLQ�YXRVLQD����������
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0DOWD � � � � � � � � � � $ $ $ $ $ $ < < $ $ < < $ $

<KGLVW\QHHW
DUDELHPLLUL�
NXQQDW

� � � � � � � � � � � � � � $ $ $ < < < $ $ $ <



��

���7,/$672//,6,$�</(,67$5.$67(/8-$�9b/,0(5(1�&+$57(5�
0$7.$,/867$

7DXOXNRVVD� �� RQ� HVLWHWW\� YXRVLD� ���������� NRVNHYDQ� WDUNDVWHOXQ� SHUXVWHHOOD� VXRPDODLVWHQ
9lOLPHUHQ� DOXHHOOH� VXXQWDXWXYLHQ� PDWNRMHQ� PllULHQ� NHVNLDUYRW�� PLQLPLDUYRW�� PDNVLPLDUYRW�
NHVNLSRLNNHDPDW� VHNl� KDYDLQWRMHQ� OXNXPllUl� NRKGHDOXHNRKWDLVHVWL�� /LVlNVL� WDXOXNRVVD� RQ� HVLWHWW\
PDWNXVWDPLVWHQ� \KWHHQODVNHWWX� NXPXODWLLYLQHQ� VXPPD� YXRVLOWD� ���������� Nl\WHWWlYLVVl� ROOHLGHQ
WLODVWRKDYDLQWRMHQ�SHUXVWHHOOD�

7DXOXNNR� ��� .RKGHDOXHLWWDLQHQ� WDUNDVWHOX�� 0DWNXVWDPLVWHQ� NHVNLDUYR�� PHGLDDQL�� YDLKWHOXYlOL�
PLQLPL��PDNVLPL�MD�NXPXODWLLYLQHQ�VXPPD

.HVNLDUYR 0HGLDDQL 9DLKWHOXYlOL 0LQLPL 0DNVLPL .XPXODWLLYLQHQ
VXPPD

1

(VSDQMD ������ ������ ������ ����� ������ ������� ��
.DQDULDQ�VDDUHW ������ ������ ������ ����� ������ ������� ��
.UHLNND ������ ������ ������ ����� ������ ������� ��
,WDOLD ����� ����� ����� ����� ����� ������ ��
,VUDHO ����� ����� ����� ���� ����� ������ ��
%XOJDULD ����� ����� ����� ���� ����� ������ ��
0DURNNR ����� ���� ����� ���� ����� ������ ��
7XQLVLD ���� ���� ����� ���� ����� ������ ��
3RUWXJDOL ����� ����� ������ ���� ������ ������ ��
.\SURV ����� ����� ������ ��� ������ ������ ��
-XJRVODYLD ����� ����� ����� ���� ����� ������ ��
7XUNNL ����� ����� ������ ���� ������ ������ ��
-RUGDQLD ���� ���� ���� ���� ���� ����� ��
<KGLVW\QHHW
DUDELHPLLULNXQQDW

���� ���� ���� ��� ���� ����� �

(J\SWL ���� ���� ���� ���� ���� ����� �
/LEDQRQ ���� ���� ���� ��� ���� ���� �

7DXOXNRVVD���RQ�VLLV� UDSRUWRLWX�VXRPDODLVWHQ�9lOLPHUHQ�DOXHHOOH� VXXQWDXWXYDD�FKDUWHU�PDWNDLOXD
NRVNHYDW�SHUXVWLODVWRWLHGRW�HUL�NRKGHPDLGHQ�RVDOWD��7DXOXNRVWD�YRLGDDQ�QlKGl�VH��HWWl�VXRPDODLVWHQ
FKDUWHU�PDWNDW� RYDW� HQLWHQ� VXXQWDXWXQHHW� (VSDQMDDQ�� .UHLNNDDQ�� 7XUNNLLQ� MD� ,WDOLDDQ�
0DWNXVWDPLVWHQ� PllUlOOLQHQ� YDLKWHOX� RQ� K\YLQ� VXXUWD� HUL� PDWNDNRKWHLGHQ� NRKGDOOD�
6XKGDQQHYDLKWHOXW�RYDW�ROOHHW�K\YLQ�PHUNLWWlYLl� VXRPDODLVWHQ� FKDUWHU�PDWNXVWDPLVHQ�RVDOWD�� 7lVWl
YRLGDDQ�SllWHOOl��HWWl�PDWNDLOX�RQ�K\YLQ�VXKGDQQHKHUNNl�WRLPLDOD�
7DXOXNRVVD����RQ�UDSRUWRLWX�VXRPDODLVWHQ�9lOLPHUHQ�DOXHHQ�PDWNXVWDPLVNRKWHLGHQ�7RS����²OLVWD

YXRVLWWDLVHQ�PllUlOOLVHQ�NHVNLDUYRQ�SHUXVWHHOOD�ODDGLWWXQD�



��

7DXOXNNR� ���� 6XRPDODLVWHQ� 9lOLPHUHQ� DOXHHQ� PDWNXVWDPLVNRKWHLGHQ� 7RS� ��� �OLVWD�� YXRVLWWDLQHQ
NHVNLDUYR�MD�NXPXODWLLYLQHQ�VXPPD

7RS��� 7RS���

.HVNLDUYR .XPXODWLLYLQHQ�VXPPD�
Y�����������

(VSDQMD ������ (VSDQMD �������
.DQDULDQ�VDDUHW ������ .DQDULDQ�VDDUHW �������
.UHLNND ������ .UHLNND �������
7XUNNL ����� 7XUNNL ������
,WDOLD ����� ,WDOLD ������
3RUWXJDOL ����� 3RUWXJDOL ������
.\SURV ����� .\SURV ������
,VUDHO ����� ,VUDHO ������
%XOJDULD ����� %XOJDULD ������
0DURNNR ����� 0DURNNR ������
-XJRVODYLD ����� -XJRVODYLD ������
7XQLVLD ���� 7XQLVLD ������
-RUGDQLD ���� -RUGDQLD �����
<KGLVW\QHHW
DUDELHPLLULNXQQDW

���� <KGLVW\QHHW
DUDELHPLLULNXQQDW

�����

(J\SWL ���� (J\SWL �����
/LEDQRQ ���� /LEDQRQ ����

9XRVLHQ� ���������� WLODVWROOLVWHQ� KDYDLQWRMHQ� SHUXVWHHOOD� ODVNHWWXMHQ� YXRVLNHVNLDUYRMHQ
SHUXVWHHOOD�DUYLRLWXQD�VXRPDODLVWHQ�PDWNDW�RYDW�VXXQWDXWXQHHW�YXRVLQD�����������YRLPDNNDLPPLQ
�7RS� ��� VXXUXXVMlUMHVW\NVHVVl�� (VSDQMDDQ� ����� ���� PDWNDD��� .UHLNNDDQ� ����� ���� PDWNDD��
7XUNNLLQ� ��������PDWNDD��� ,WDOLDDQ� ��������PDWNDD���3RUWXJDOLLQ� ��������PDWNDD���.\SURNVHOOH
��������PDWNDD���,VUDHOLLQ���������PDWNDD���%XOJDULDDQ���������PDWNDD���-XJRVODYLDDQ��������
PDWNDD�� MD� 0DURNNRRQ� ���� ���� PDWNDD��� 2Q� PLHOHQNLLQWRLVWD� KDYDLWD�� HWWl� VXRPDODLVHW� RYDW
PDWNXVWDQHHW� NHVNLPllULQ� KLHPDQ� HQHPPlQ� .DQDULDQ� VDDULOOH� NXLQ� .UHLNNDDQ�� 7lPl� NHUWRR
.DQDULDQ�VDDUWHQ�YRLPDNNDDVWD�VXRVLRVWD�VXRPDODLVWHQ�NHVNXXGHVVD�



��

���.2+'($/8(,77$,6(7�9b/,0(5(1�$/8((1�&+$57(5�
0$7.2-(1�0$5..,1$�2688'(7

.XYDVVD� ��� RQ� HVLWHWW\� PDUNNLQDRVXXNVLHQ� NHKLW\V� (VSDQMDDQ�� .DQDULDQ� VDDULOOH� MD� (VSDQMDDQ
SRLVOXNLHQ� .DQDULDQ� VDDUHW�� 6XKWHHOOLVHW� PDUNNLQDRVXXGHW� RQ� ODVNHWWX� NDLNLVWD� 9lOLPHUHQ� DOXHHOOH
VXXQWDXWXYLVWD�FKDUWHU�PDWNRLVWD�

.XYD�����0DUNNLQDRVXXNVLHQ�NHKLW\V�(VSDQMDDQ��.DQDULDQ�VDDULOOH�MD�(VSDQMDDQ�SRLV�OXNLHQ�.DQDULDQ
VDDUHW�VXXQWDXWXYLHQ�PDWNXVWDPLVHQ�RVDOWD

Markkinaosuuksien kehitys vuosina 1975-1998
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Espanja Siitä Kanarian saaret Espanja poislukien Kanarian saaret

.XYDVWD����YRLGDDQ�QlKGl��HWWl�VXRPDODLVWHQ�PDWNXVWDPLVHW�RYDW�PDUNNLQDRVXXNVLHQ�SHUXVWHHOOD
DUYLRLWXQD� VXXQWDXWXQHHW� KLHPDQ� YlKHPPlQ� PDQQHU�(VSDQMDDQ� NXLQ� .DQDULDQ� VDDULOOH�� (VSDQMDQ
NRNRQDLVPDUNNLQDRVXXV� NDLNLVWD� VXRPDODLVWHQ� 9lOLPHUHQ� DOXHHOOH� VXXQWDXWXYLVWD� PDWNRLVWD� RQ
YDLKGHOOXW� Q�� ����� �� �����Q� YlOLOOl�� .RUNHLPPLOODDQ� (VSDQMDQ� PDUNNLQDRVXXV� ROL� YXRQQD� �����
MROORLQ�PDUNNLQDRVXXV�ROL�SHUlWL�\OL�������$OKDLVLPPLOODDQ�PDUNNLQDRVXXV�ROL�YXRQQD������� MROORLQ
VH�ROL�Q�������NDLNLVWD�9lOLPHUHQ�DOXHHOOH�VXXQWDXWXYLVWD�FKDUWHU�PDWNRLVWD�



��

.XYDVVD� ��� RQ� HVLWHWW\� PDUNNLQDRVXXNVLHQ� NHKLW\V� .UHLNNDDQ�� ,WDOLDDQ� MD� ,VUDHOLLQ� VXXQWDXWXYLHQ
PDWNRMHQ�RVDOWD�

.XYD�����0DUNNLQDRVXXNVLHQ�NHKLW\V�.UHLNNDDQ�� ,WDOLDDQ� MD� ,VUDHOLLQ�VXXQWDXWXYLHQ�PDWNXVWDPLVHQ
RVDOWD

Markkinaosuuksien kehitys vuosina 1975-1998
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Kreikka Italia Israel

.XYDVWD����YRLGDDQ�QlKGl�VHOYlVWL� VH�� HWWl�.UHLNNDDQ� VXXQWDXWXYLHQ�PDWNRMHQ�PDUNNLQDRVXXV�RQ
YDLKGHOOXW�Q��������������Q�YlOLOOl��,WDOLDDQ�VXXQWDXWXYLHQ�PDWNRMHQ�PDUNNLQDRVXXV�RQ�ROOXW�SLWNlOOl
DLNDYlOLOOl� ODVNXVXXQQDVVD�� 6H� RQ� YDLKGHOOXW� �� �� �� ��� ��Q� PDUNNLQDRVXXGHQ� YDLKHLOOD�� ,VUDHOLQ
PDUNNLQDRVXXV�RQ�SLWNlOOl�DLNDYlOLOOl�S\V\Q\W�VXKWHHOOLVHQ�YDNDDQD��6H�RQ��YDLKGHOOXW�Q������������Q
PDUNNLQDRVXXGHQ�WDVROOD�



��

.XYDVVD� ��� RQ� HVLWHWW\� PDUNNLQDRVXXNVLHQ� NHKLW\V� 5RPDQLDDQ�� -XJRVODYLDDQ� MD� %XOJDULDDQ
VXXQWDXWXYLHQ�PDWNRMHQ�RVDOWD�

.XYD� ���� 0DUNNLQDRVXXNVLHQ� NHKLW\V� 5RPDQLDDQ�� -XJRVODYLDDQ� MD� %XOJDULDDQ� VXXQWDXWXYLHQ
PDWNXVWDPLVHQ�RVDOWD

.XYDVWD����YRLGDDQ�QlKGl�PDUNNLQDRVXXNVLHQ�NHKLW\V�5RPDQLDQ��-XJRVODYLDQ�MD�%XOJDULDQ�RVDOWD�
%XOJDULDQ�PDUNNLQDRVXXV�VXRPDODLVWHQ�FKDUWHU�PDWNRLVWD�9lOLPHUHQ�DOXHHOOH�RQ�YDLKGHOOXW�Q�������
�� �� YlOLOOl�� .RUNHLPPLOODDQ� VH� ROL� YXRQQD� ������ 7lPlQ� KXLSSXYXRGHQ� MlONHHQ� %XOJDULDQ
PDUNNLQDRVXXV� RQ� ODVNHQXW� KXRPDWWDYDVWL�� 6DPDQVXXQWDLQHQ� NHKLW\VXUD� RQ� QlKWlYLVVl� P\|V
5RPDQLDQ� NRKGDOOD�� 5RPDQLDQ� PDUNNLQDRVXXV� RQ� YDLKGHOOXW� Q�� �� �� ��� �� YlOLOOl�� -XJRVODYLDQ
PDUNNLQDRVXXV� RQ� YDLKGHOOXW� WDUNDVWHOXMDNVROOD� �� �� �� �� �� YlOLOOl�� 1lLGHQ� PDLGHQ� NRKGDOOD
HSlYDNDDW� \KWHLVNXQQDOOLVHW� RORW� MD� PDLGHQ� VLVlLVHW� NRQIOLNWLWLODQWHHW� RYDW� YDLNXWWDQHHW� QLLGHQ
VXRVLRRQ� PDWNDLOXNRKWHHQD� VXRPDODLVWHQ� NHVNXXGHVVD�� � 0DWNDLOX� URPDKWL� QlLGHQ� NRKGHPDLGHQ
NRKGDOOD������OXYXQ�DOXVVD�

Markkinaosuuksien kehitys vuosina 1975-1998
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Romania Jugoslavia Bulgaria
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.XYDVVD� ��� RQ� HVLWHWW\� PDUNNLQDRVXXNVLHQ� NHKLW\V� 0DURNNRRQ�� 7XQLVLDDQ� MD� 3RUWXJDOLLQ
VXXQWDXWXYLHQ�PDWNRMHQ�RVDOWD�

.XYD� ���� 0DUNNLQDRVXXNVLHQ� NHKLW\V� 0DURNNRRQ�� 7XQLVLDDQ� MD� 3RUWXJDOLLQ� VXXQWDXWXYLHQ
PDWNXVWDPLVHQ�RVDOWD

Markkinaosuuksien kehitys vuosina 1975-1998
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Marokko Tunisia Portugali

.XYDVVD� ��� RQ� UDSRUWRLWX� PDUNNLQDRVXXNVLHQ� NHKLW\V�0DURNRQ�� 7XQLVLDQ� MD� 3RUWXJDOLQ� RVDOWD�
3RUWXJDOLQ�PDUNNLQDRVXXV�RQ�YDLKGHOOXW�SHUlWL����������������Q�YlOLOOl�WDUNDVWHOXMDNVROOD��9XRQQD
����� 3RUWXJDOLQ� PDUNNLQDRVXXV� ROL� PHONHLQ� ��� �� NDLNLVWD� VXRPDODLVWHQ� 9lOLPHUHQ� PDWNRLVWD�
0DURNRQ� MD� 7XQLVLDQ� PDUNNLQDRVXXGHW� RYDW� WDUNDVWHOXDMDQMDNVROOD� MllQHHW� DOOH� �� ��Q�
.RUNHLPPLOODDQ�0DURNRQ�PDUNNLQDRVXXV�ROL�YXRQQD�������MROORLQ�VH�ROL�Q�������$OKDLVLPPLOODDQ�VH
RQ�MllQ\W�DOOH�����Q��7XQLVLDQ�PDUNNLQDRVXXV�RQ�YDLKGHOOXW�������������Q�YlOLOOl��9LLPH�YXRVLQD
7XQLVLDQ�VXRVLR�VXRPDODLVWHQ�PDWNDLOXNRKWHHQD�PDUNNLQDRVXXGHQ�SHUXVWHHOOD�WDUNDVWHOWXQD�RQ�ROOXW
YDNDD�MD�VH�RQ�YDLKGHOOXW�����������Q�YlOLOOl�



��

�.XYDVVD����RQ�HVLWHWW\�PDUNNLQDRVXXNVLHQ�NHKLW\V�.\SURNVHOOH��7XUNNLLQ�MD�0DOWDOOH�VXXQWDXWXYLHQ
PDWNRMHQ�RVDOWD�

.XYD� ���� 0DUNNLQDRVXXNVLHQ� NHKLW\V� .\SURNVHOOH�� 7XUNNLLQ� MD� 0DOWDOOH� VXXQWDXWXYLHQ
PDWNXVWDPLVHQ�RVDOWD

Markkinaosuudet vuosina 1975-1998
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Kypros Turkki Malta

.XYDVVD����RQ�UDSRUWRLWX�.\SURNVHQ��7XUNLQ�MD�0DOWDQ�PDUNNLQDRVXXGHQ�VXRPDODLVWHQ�WHNHPLVWl
9lOLPHUHQ�PDWNRLVWD�� 7XUNLQ�PDUNNLQDRVXXV� RQ� ROOXW� NRUNHLPPLOODDQ� SHUlWL� ����� YXRQQD� �����
6XRPDODLVWHQ� NHVNXXGHVVD� 7XUNNL� O|L� PDWNDLOXQ� NRKGHPDDQD� LWVHQVl� OlYLWVH� �����OXYXQ� ORSXOOD�
�����OXYXOOD� 7XUNLQ�PDUNNLQDRVXXV� RQ� YDLKGHOOXW� DLND� YRLPDNNDDVWL�� QRLQ� ���� �� �����Q� YlOLOOl�
.\SURV�O|L�LWVHQVl�OlYLWVH�VXRPDODLVWHQ�PDWNDLOXNRKWHHQD�MR������OXYXQ�DOXVVD��6HQ�PDUNNLQDRVXXV
RQ� YDLKGHOOXW� QRLQ� �� �� ²� ��� ��Q� YlOLOOl� WDUNDVWHOXDMDQMDNVROOD�� 0DOWDQ� VXRVLR� VXRPDODLVWHQ
9lOLPHUHQ�PDWNDNRKWHHQD� RQ� WRLVWDLVHNVL� MllQ\W� DOKDLVHOOH� WDVROOH� HOL� DOOH� ����LLQ�� .\SURV�PHQHWWL
PDUNNLQDRVXXWWD� PHUNLWWlYlVWL� �����OXYXQ� DOXVVD�� 6DPRLQ� 7XUNLQ� PDUNNLQDRVXXV� ODVNL
KXLSSXOXNHPLVWD������OXYXQ�ORSXVVD�



��

.XYDVVD� ��� RQ� HVLWHWW\� PDUNNLQDRVXXNVLHQ� NHKLW\V� -RUGDQLDDQ�� (J\SWLLQ�� <KGLVW\QHLVLLQ
DUDELHPLLULNXQWLLQ�MD��/LEDQRQLLQ�VXXQWDXWXYLHQ�PDWNRMHQ�RVDOWD�

.XYD� ���� 0DUNNLQDRVXXNVLHQ� NHKLW\V� -RUGDQLDDQ�� (J\SWLLQ�� <KGLVW\QHLVLLQ� DUDELHPLLULNXQWLLQ� MD
/LEDQRQLLQ�VXXQWDXWXYLHQ�PDWNXVWDPLVHQ�RVDOWD

Markkinaosuuksien kehitys vuosina 1986-1998
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Jordania Egypti Yhdistyneet arabiemiirikunnat Libanon

.XYDVVD� ��� RQ� UDSRUWRLWX� -RUGDQLDQ�� (J\SWLQ�� <KGLVW\QHLGHQ� DUDELHPLLULNXQWLHQ� MD� /LEDQRQLQ
PDUNNLQDRVXXGHW�Y�������������1lLGHQ�PDLGHQ�PDUNNLQDRVXXGHW�RYDW�YDLKGHOOHHW�������������Q
YlOLOOl�� 7lVWl� YRLGDDQ� SllWHOOl�� HWWl� QlPl� NRKGHPDDW� HLYlW� ROH� WRLVWDLVHNVL� QRXVVHHW� VXRPDODLVWHQ
VXRVLWXLPSLHQ� FKDUWHU�PDWNDNRKWHLGHQ� MRXNNRRQ�� 0DWNDLOXQ� NHKLW\V� PXLKLQ� NRKGHPDLKLQ� RQ� ROOXW
HSlYDNDDWD�



��

-RV� KDOXWDDQ� YLHOl� ORSXNVL� WDUNDVWHOOD� VLWl�� NXLQND� SDOMRQ� 9lOLPHUHQ� PDWNRMD� RQ� WHKW\� VXKWHHVVD
6XRPHQ� YlHVW|PllUllQ� WDUNDVWHOXDMDQMDNVROOD�� YRLGDDQ� HVLWWll� NXYD� ���� MRVVD� 9lOLPHUHQ� DOXHHOOH
PDWNXVWDPLVHW� SHU� FDSLWD� RQ� UDSRUWRLWX�� �0DWNDLOXNHKLW\V� ������ ������ ������ ������ �����
0DWNDLOXWLODVWR������������7LODVWRNHVNXV�������

.XYD�����9lOLPHUHOOH�PDWNXVWDPLVHW�SHU�FDSLWD�YXRVLQD����������

Välimerelle matkustamiset per capita vuosina 1975-1998, %
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.XYD����HVLWWll�VLWl��PLWHQ�PRQWD�PDWNDD�RQ�WHKW\�VXKWHHVVD�NRNR�YlHVW|Q�PllUllQ��6XKGHOXNX
HL�NXLWHQNDDQ�NHUUR�VLWl��NXLQND�PRQL�VXRPDODLQHQ�NRNR�YlHVW|VWl�RQ��SURVHQWXDDOLVHVWL�DUYLRLWXQD�
Nl\Q\W� 9lOLPHUHQ� ORPDNRKWHLVVD� WDUNDVWHOXDMDQMDNVROOD�� 7RGHOOLVWHQ� PDWNXVWDPLVWHQ� VXKWHHOOLQHQ
SURVHQWXDDOLQHQ�RVXXV�RQ� VLLV� DOOH� HVLWHW\Q�SURVHQWWLOXYXQ��7lPl� WDUNRLWWDD�Nl\WlQQ|VVl� VLWl�� HWWl
SHULDDWWHHVVD� VDPD� 6XRPHQ� NDQVDODLQHQ� RQ� YRLQXW� WHKGl� XVHDPSLDNLQ� PDWNRMD� YXRGHQ� DLNDQD�
.\VHHVVl� RQ� VLLV� VXXQWDD� DQWDYD� VXKGHOXNX� PDWNXVWDPLVLQWHQVLWHHWLVWl�� .XYD� ��� NHUWRR�� HWWl
WLHW\VVl�PLHOHVVl�PDWNDLOXPDKGROOLVXXNVLHQ� µGHPRNUDWLVRLWXPLVNHKLW\Vµ� VDDYXWWL� KXLSSXQVD� YXRQQD
������ MRQND� MlONHHQ� VH� DONRL� ODVNHD� PHUNLWWlYlVVl� PllULQ�� 7lVVl� PLHOHVVl� YRLPPH� SXKXD
PXUURVDMDVWD�



��

���<+7((19(72

�����0DWNDLOXQ�WUHQGLHQ�\OHLVNHKLW\V

9XRVLQD�����������9lOLPHUHQ�DOXHHOOH�VXXQWDXWXYD�PDWNXVWDPLQHQ�RQ�NDVYDQXW����SURVHQWWLD� MD
PXXDOOH� VXXQWDXWXYD� PDWNXVWDPLQHQ� RQ� NDVYDQXW� KLHPDQ� YRLPDNNDDPPLQ� HOL� ���� SURVHQWWLD�
9lOLPHUHQ�DOXHHOOH�VXXQWDXWXYDQ�VHXUDPDWNDLOXQ�RVDOWD�YRLGDDQ�WRGHWD��HWWl�SLWNlQ�DLNDYlOLQ�WUHQGL
RQ� ROOXW� QRXVHYD�� PXWWD� �����OXYXQ� DOXVVD� NRHWWLLQ� PHUNLWWlYl� PXUURVYDLKH� �HULWWlLQ� V\Yl
WDORXGHOOLQHQ�ODPD�6XRPHVVD���MROORLQ�QRXVHYD�WUHQGL�WDLWWXL��7lOO|LQ�PDWNXVWDPLVWHQ�NRNRQDLVPllUl
ODVNL� UXQVDDVWD� PLOMRRQDVWD� PDWNXVWDPLVHVWD� DOOH� ���� ���� PDWNXVWDPLVHHQ� HOL� PllUl� SXROLWWXL�
9XRQQD� ����� PDWNXVWDPLVWHQ� PllUl� NllQW\L� QRXVXXQ� NRKWL� SLWNlQ� DLNDYlOLQ� WUHQGLVXRUDD�
.XLWHQNDDQ� YXRQQD� ����� HL� 9lOLPHUHQ� DOXHHOOH� VXXQWDXWXYLVVD� PDWNXVWDPLVLVVD� ROOXW� VDDYXWHWWX
SLWNlQ� DLNDYlOLQ� WUHQGLl�� 3LWNlOOl� DLNDYlOLOOl� 9lOLPHUHQ� DOXHHQ� PDUNNLQDRVXXV� RQ� KLHPDQ� ODVNHQXW
VXKWHHVVD�PXXDOOH�VXXQWDXWXYDDQ�PDWNDLOXXQ�
7XWNLPXNVHQ� WXORNVLD� DUYLRLWDHVVD� RQ� V\\Wl� PXLVWDD�� HWWl� WXWNLPXNVHQ� WLODVWRDLQHLVWR� NlVLWWll

SHONlVWllQ�FKDUWHU�OHQWRPDWNDW��7lPl�WDUNRLWWDD�VLWl��HWWHL�WLODVWRDLQHLVWRLVVD�ROH�ODVNHWWX�9lOLPHUHQ
PDLKLQ�VXXQWDXWXYLD�UHLWWLOHQWRPDWNRMD�

�����9RLPDNNDLPPDW�WUHQGLHQ�PXNDLVHW�NDVYXW�MD�ODVNXW

7LODVWRMHQ� SHUXVWHHOOD� YRLPDNNDLQ� PllUlOOLQHQ� NDVYX� RQ� WDSDKWXQXW� .DQDULDQ� VDDULOOH�� 6HXUDDYDNVL
QRSHDPPLQ�PllUlOOLVWl� NDVYXD�RQ� WDSDKWXQXW� YXRVLHQ� ���������� DLNDQD� .UHLNNDDQ�� 7XUNNLLQ� MD
3RUWXJDOLLQ��0DDW�� MRWND�RYDW� HQLWHQ�PHQHWWlQHHW� DVHPLDDQ� RYDW� ,WDOLD��PXX� (VSDQMD�� %XOJDULD� MD
0DURNNR�
6XRPDODLVWHQ� PDWNDW� RYDW� SLWNlOOl� DLNDYlOLOOl� HQLWHQ� VXXQWDXWXQHHW� �NXPXODWLLYLVHQ� VXPPDQ

SHUXVWHHOOD� DUYLRLWXQHHQD�� (VSDQMDDQ�� .UHLNNDDQ�� 7XUNNLLQ� MD� ,WDOLDDQ�� ,WDOLDQ� VXKWHHOOLQHQ� PHUNLW\V
VXRPDODLVWHQ�FKDUWHU�PDWNRMHQ�NRKWHHQD�RQ�ROOXW�ODVNXVVD�

�����6XKGDQQHNHKLW\NVHQ�SllSLLUWHHW

6XRPDODLVWHQ� 9lOLPHUHQ� DOXHHOOH� VXXQWDXWXYDVVD� PDWNDLOXVVD� NRHWWLLQ� YXRVLQD� ���������
KLVWRULDOOLVHVWL�DUYLRLWXQD�HQQHQQlNHPlW|Q�QRXVXVXKGDQQH��MRQND�YHURLVWD�HL�ROH�VHQ�MlONHHQ�NRHWWX�
7lVVl� WXWNLPXNVHVVD� PllULWWHOLPPH� SHULQWHLVHHQ� WDSDDQ� VXKGDQQHNHKLW\NVHQ� SRLNNHDPDQD� SLWNlQ
DLNDYlOLQ� WUHQGLVWl�� &KDUWHU�PDWNXVWDPLVLD� NRVNHYDVVD� VXKGDQQHNHKLW\NVHVVl� YRLGDDQ
WXWNLPXNVHPPH�SHUXVWHHOOD�KDYDLWD�VHXUDDYLD�\OHLVLl�NDUNHLWD�NHKLW\VYDLKHLWD�

Õ 0DWDODVXKGDQWHHQ�YDLKH�YXRVLQD�����������
Õ NRUNHDVXKGDQWHHQ�YDLKH�YXRVLQD�����������
Õ PDWDODVXKGDQWHHQ�YDLKH�����������
Õ MD�WRLSXPLQHQ�OlKHOOH�WUHQGLNHKLW\NVHQ�PXNDLVWD�N\V\QWlXUDD�����������



��

7lPl�VXKGDQQHNHKLW\V�RQ�QlKWlYLVVl�RKHLVHVVD�NXYDVVD����

.XYD�����7LODXVOHQWRPDWNXVWDPLVHW�6XRPHVWD�9lOLPHUHOOH� VHNl� WUHQGL�� MD� VXKGDQQHNHKLW\V� YXRVLQD
���������

Tilauslentomatkustamiset Suomesta Välimerelle, trendi- ja
suhdannekehitys vuosina 1975-1998
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9DOWDRVDVVD� NRKGHPDLWD� VXKGDQQHNHKLW\V� RQ� QRXGDWWDQXW� \OOl� HVLWHWW\l� VXKGDQQHNHKLW\NVHQ
\OHLVOLQMDD�� +LHPDQ� SRLNNHDYD� VXKGDQQHNHKLW\V� RQ� ROOXW� PP�� %XOJDULDVVD�� 7XQLVLDVVD� MD� 7XUNLVVD�
7XUNLQ� NRKGDOOD� Ql\WWll� VLOWl�� HWWl� PRQHW� VXRPDODLVHW� PDWNXVWLYDW� �����OXYXQ� DOXVVD� 7XUNNLLQ�
YDLNND�6XRPHVVD�HOHWWLLQ�V\YLQWl�ODPDD��7XUNNL�HGXOOLVHQD�ORPDNRKWHHQD�O|L�LOPHLVHVWL�LWVHQVl�OlYLWVH
ODPDQ�DLNDDQ��PLNl�RQ�MRVVDLQ�PllULQ�\OOlWWlYl�O|\G|V�

�����0DUNNLQDRVXXNVLHQ�NHVNHLVHW�PXXWRNVHW

7lVVl�WXWNLPXNVHVVD�WXRWHWWLLQ�XXWWD�WLHWRD�9lOLPHUHQ�PDWNDLOXVVD�WDSDKWXQHLVWD�PDUNNLQDRVXXNVLHQ
PXXWRNVLVWD� YXRVLQD� ����������� 0DUNNLQDRVXXNVLDDQ� NROPH� HQLWHQ� RVXXNVLDDQ� NDVYDWWDQHLWD
�PDUNNLQDRVXXNVLHQ�PXXWRNVHQ� SHUXVWHHOOD� DUYLRLWXQD�� NRKWHLWD� RYDW� WDUNDVWHOXDMDQMDNVROOD� �����
����� 7XUNNL� ������ �� NDVYX��� .UHLNND� ������ ��� MD� .DQDULDQ� VDDUHW� ����� ���� .ROPH� HQLWHQ
PDUNNLQDRVXXNVLDDQ�PHQHWWlQHLWl�NRKWHLWD�RYDW�,WDOLD����������(VSDQMD���������� MD�5RPDQLD� ����
���
$LNDLVHPPLVVD� WXWNLPXNVHVVD�RQ� �NV�� HVLP��.lUNL������� HVLWHWW\�� HWWl�PHUNLWWlYLQ� VXRPDODLVWHQ

HWHOlQORPDLOXQ� OlSLPXUWR� ROLVL� WDSDKWXQXW� MR� �����OXYXOOD�� 7XWNLPXNVHQ� PllUlOOLVHQ� DQDO\\VLQ
SHUXVWHHOOD������OXYXQ�ORSXVVD�WDSDKWXL�WRLQHQ�HULWWlLQ�PHUNLWWlYl��LWVH�DVLDVVD�PHUNLWWlYlPSL�NXLQ
�����OXYXQ� OlSLPXUWR�� PllUlOOLQHQ� OlSLPXUWR� VXRPDODLVWHQ� 9lOLPHUHQ� PDWNDLOXVVD�� NXQ
NHVNLPllUlLQHQ� YXRVLWWDLQHQ� YRO\\PL� QRXVL� QRLQ� ���� ����PDWNDVWD� SHUlWL� KXLSSXWDVROOD� \OL� ���
���� PDWNDDQ� �����OXYXQ� ORSXVVD�� 7UHQGLDQDO\\VLQ� SHUXVWHHOOD� DUYLRLWXQD� VXRPDODLVWHQ� FKDUWHU�



��

PDWNRMHQ�N\V\QWl�RQ�ROOXW�KLHPDQ�YDNDDPSDD�LWlLVHQ�9lOLPHUHQ�NRKWHLVLLQ�MD�KLHPDQ�HSlYDNDDPSDD
OlQWLVHQ�9lOLPHUHQ�NRKWHLVLLQ��2Q�NXLWHQNLQ�V\\Wl�NRURVWDD��HWWl�KDYDLWWX�HUR�HL�ROH�NRYLQ�VXXUL�
(KNl� NHVNHLVLQ� PXXWRV� VXRPDODLVWHQ� FKDUWHU�PDWNDLOXVVD� RQ� ROOXW� VH�� HWWl� 7XUNNL� RQ� QRXVVXW

�����OXYXQ� SXROLYlOLQ� MlONHHQ�PHUNLWWlYlNVL� VXRPDODLVWHQ�PDWNDNRKWHHNVL� 9lOLPHUHOOl��0HUNLWWlYl
WUHQGL� VXRPDODLVWHQ�9lOLPHUHQ�DOXHHOOH� VXXQWDXWXYDVVD�PDWNDLOXVVD�RQ�ROOXW�P\|V� VH�� HWWl� ,WDOLDDQ
VXXQWDXWXYDW�VXRPDODLVWHQ�FKDUWHU�PDWNDW�RYDW�ROOHHW�SLWNlOOl�DLNDYlOLOOl�ODVNXVVD��&KDUWHU�PDWNDLOXQ
RVDOWD� P\|V� -XJRVODYLD�� %XOJDULD� MD� <KGLVW\QHHW� DUDELHPLLULNXQQDW� RYDW� ROOHHW� NRKGHDOXHLQD
HSlVXRVLRVVD�VXRPDODLVWHQ�9lOLPHUHQ�PDWNDLOXVVD�YLLPH�YXRVLQD�
7lVVl� WXWNLPXNVHVVD�HVLWHWW\� WUHQGL�� MD�VXKGDQQHDQDO\\VL�RQ�K\|G\OOLQHQ� OlKW|NRKWD� DUYLRLWDHVVD

PDWNDLOXPDUNNLQRLGHQ� \OHLVLl� NHKLW\VSLLUWHLWl�� 7UHQGL�� MD� VXKGDQQHDQDO\\VLVVl�RWHWDDQ� WDUNDVWHOWDYD
LOPL|�µKDOWXXQµ�MD�VH�RQ�OXRQQROOLQHQ�OlKW|NRKWD�PXLOOH�VRILVWLNRLGXLPPLOOH�DQDO\\VHLOOH��1\W�HVLWHWW\
DQDO\\VL� NHUWRR�PHLOOH� DLND� SDOMRQ� VLLWl��PLKLQ� VXXQWDDQ� VXRPDODLVWHQ�PDWNDLOX� RQ� NHKLWW\Q\W��2Q
VHOYll�� HWWl� MDWNRWXWNLPXNVLVVD� WDUYLWDDQ� OLVll� DUYLRLWD� MR� WDSDKWXQHHQ� NHKLW\NVHQ� VHOLWWlPLVHNVL�
/RRJLQHQ� MDWNRWXWNLPXNVHQ� VXXQWD� RQ� U\KW\l� DQDO\VRLPDDQ� WDUNHPPLQ� WDXVWDOOD� ROHYLD� DLHPPLQ
PDLQLWVHPLDPPH� GULYLQJ� IRUFH� �WHNLM|LWl�� -DWNRDQDO\\VHLVVl� YRLGDDQ� Nl\WWll� VHNl� PllUlOOLVLl� HWWl
ODDGXOOLVLD�PHQHWHOPLl�� MRLOOD�S\ULWllQ� MlOMLWWlPllQ� WUHQGLHQ� WDXVWDOOD�YDLNXWWDYLD� NDXVDDOLVXKWHLWD� MD
VHOLWWlYLl�WHNLM|LWl�



��

/b+'(/8(77(/2

$UPVWURQJ��6��6���������/RQJ�5DQJH�)RUHFDVWLQJ��)URP�&U\VWDO�%DOO�WR�&RPSXWHU��6HFRQG�(GLWLRQ�
$�:LOH\�,QWHUVFLHQFH�3XEOLFDWLRQ��1HZ�<RUN�

%HOO��:���������)RXQGDWLRQV�RI�)XWXUHV�6WXGLHV��+XPDQ�6FLHQFH�IRU�D�1HZ�(UD��9ROXPH����+LVWRU\�
3XUSRVH��DQG�.QRZOHGJH��7UDQVDFWLRQ�3XEOLVKHUV��1HZ�%UXQVZLFN��1HZ�-HUVH\�

%XOO��$���������7KH�(FRQRPLFV�RI�7UDYHO�DQG�7RXULVP��6HFRQG�(GLWLRQ��/RQJPDQ��/RQGRQ�

&KR\��'��-��/���������)RUHFDVWLQJ�+RWHO�,QGXVWU\�3HUIRUPDQFH��7RXULVP�0DQDJHPHQW����������

'LHEROG��)��;��	�5XGHEXVFK��*��'���������0HDVXULQJ�%XVLQHVV�&\FOHV��$�0RGHUQ�3HUVSHFWLYH�
7HRNVHVVD�)��;��'LHEROG�	�*��'��5XGHEXVFK�%XVLQHVV�&\FOHV��'XUDWLRQV��'\QDPLFV�DQG
)RUHFDVWLQJ��3ULQFHWRQ�8QLYHUVLW\�3UHVV��3ULQFHWRQ��1HZ�-HUVH\����������

)UHFKWOLQJ��'��&���������3UDFWLFDO�7RXULVP�)RUHFDVWLQJ��%XWWHUZRUWK�+HLQHPDQQ��2[IRUG�

+RORSDLQHQ��0��	�3XONNLQHQ��3���������7LODVWROOLVHW�PHQHWHOPlW��3HUXVWHHW��:HLOLQ�*||V��3RUYRR�

.HRJK��%���������7KH�PHDVXUHPHQW�RI�VSDWLDO�YDULDWLRQV�LQ�WRXULVP�DFWLYLW\��$QQDOV�RI�7RXULVP
5HVHDUFK���������������

.lUNL��$���������(WHOlQORPD�²�RSSLQHLGHQ�VHXUXHPDWNRLVWD�\NVLO|LGHQ�OHLNNLWLODNVL��6RVLRORJLD������
��������

0DWNDLOXQ�NHKLW\V���������0DWNDLOXQ�HGLVWlPLVNHVNXV��+HOVLQNL�

0DWNDLOXQ�NHKLW\V���������0DWNDLOXQ�HGLVWlPLVNHVNXV��+HOVLQNL�

0DWNDLOXQ�NHKLW\V�������0(.�%������0DWNDLOXQ�HGLVWlPLVNHVNXV��+HOVLQNL�

0DWNDLOXQ�NHKLW\V�������0(.�%������0DWNDLOXQ�HGLVWlPLVNHVNXV��+HOVLQNL�

0DWNDLOXQ�NHKLW\V�������0(.�%������0DWNDLOXQ�HGLVWlPLVNHVNXV��+HOVLQNL�

0DWNDLOXWLODVWR�������7LODVWRNHVNXV��+HOVLQNL�

0DWNDLOXWLODVWR�������7LODVWRNHVNXV��+HOVLQNL�

0DWNDLOXWLODVWR�������7LODVWRNHVNXV��+HOVLQNL�

0HQW]HU��-��7��	�%LHQVWRFN��&��&���������6DOHV�)RUHFDVWLQJ�0DQDJHPHQW��6$*(��/RQGRQ�



��

0LGGOHWRQ��9��7��&���������0DUNHWLQJ�LQ�7UDYHO�DQG�7RXULVP��6HFRQG�(GLWLRQ��%XWWHUZRUWK�
+HLQHPDQQ��2[IRUG�

2XP��7��+��	�/HPLUH��1���������$Q�DQDO\VLV�RI�-DSDQHVH�LQWHUQDWLRQDO�WUDYHO�GHVWLQDWLRQ�FKRLFHV�
,QWHUQDWLRQDO�-RXUQDO�RI�7UDQVSRUW�(FRQRPLFV���������������

3HDUFH��'��*���������7RZDUGV�D�JHRJUDSK\�RI�WRXULVP��$QQDOV�RI�7RXULVP�5HVHDUFK��������������

3HDUFH��'��*���������6SDWLDO�SDWWHUQV�RI�SDFNDJH�WRXULVP�LQ�(XURSH��$QQDOV�RI�7RXULVP�5HVHDUFK
��������������

3LQGU\FN��5��6��	�5XELQILHOG��'��/���������(FRQRPHWULF�0RGHOV�	�(FRQRPLF�)RUHFDVWLQJ��7KLUG
(GLWLRQ��0F*UDZ�+LOO�,QWHUQDWLRQDO�(GLWLRQV��1HZ�<RUN�

6LQFODLU��0��7��	�6WDEOHU��0���������7KH�(FRQRPLFV�RI�7RXULVP��5RXWOHGJH��/RQGRQ�DQG�1HZ�<RUN�

6SLHJHO��0��6���������6WDWLVWLFV��6HFRQG�(GLWLRQ��6FKDXP�V�2XWOLQHV��0F*UDZ�+LOO��1HZ�<RUN�

6XPPDU\��5���������(VWLPDWLRQ�RI�7RXULVP�'HPDQG�E\�0XOWLYDULDEOH�5HJUHVVLRQ�$QDO\VLV��7RXULVP
0DQDJHPHQW��������������

7LODVWRNHVNXV��������.DQVDQWDORXGHQ�WLOLQSLWR������������7LODVWRNHVNXV��+HOVLQNL�

7LODVWRNHVNXV��������6XRPHQ�WLODVWROOLQHQ�YXRVLNLUMD�����������YVN��7LODVWRNHVNXV��+HOVLQNL�

7RLYRQHQ��7���������6RFLDO�&ODVVHV��7RXULVP�DQG�µ7ULFOH�'RZQµ��7HRNVHVVD�7��7RLYRQHQ��7LPHV
7KH\�$UH�&KDQJLQJ��7KUHH�6WXGLHV�RQ�&KDQJHV�LQ�&RQVXPSWLRQ��7XUNX�6FKRRO�RI�(FRQRPLFV
DQG�%XVLQHVV�$GPLQLVWUDWLRQ��'LVFXVVLRQ�DQG�:RUNLQJ�3DSHUV�����������7XUNX��������

8UU\��-���������7KH�&KDQJLQJ�(FRQRPLFV�RI�WKH�7RXULVW�,QGXVWU\��7HRNVHVVD�<��$SRVWRORSRXORV��6�
/HLYDGL�	�$��<LDQQDNLV��(G���7KH�6RFLRORJ\�RI�7RXULVP��7KHRUHWLFDO�DQG�(PSLULFDO
,QYHVWLJDWLRQV��5RXWOHGJH��/RQGRQ�DQG�1HZ�<RUN����������

:LWW��6��)��	�:LWW��&��$���������)RUHFDVWLQJ�GRPHVWLF�WRXULVP�GHPDQG��$�UHYLHZ�RI�HPSLULFDO
UHVHDUFK��,QWHUQDWLRQDO�-RXUQDO�RI�)RUHFDVWLQJ���������������

:RRGVLGH��$�*��	�/\VRQVNL��6���������$�JHQHUDO�PRGHO�RI�WUDYHOOHU�GHVWLQDWLRQ�FKRLFH��-RXUQDO�RI
7UDYHO�5HVHDUFK������������



��

35(9,286�7878�38%/,&$7,216

/XXNNDQHQ�-\UNL��.DLYR�RMD�-DUL��9HKPDV�-DUPR�	�7LUNNRQHQ�-XKDQL��������&OLPDWH�FKDQJH�SROLF\
RSWLRQV� IRU� WKH� (XURSHDQ� 8QLRQ�� DQDO\VHV� RI� HPLVVLRQ� WUHQGV� DQG� &2�� HIILFLHQF\�� 7XWX
SXEOLFDWLRQV� �������� )LQODQG� )XWXUHV� 5HVHDUFK� &HQWUH�� 7XUNX� 6FKRRO� RI� (FRQRPLFV� DQG
%XVLQHVV�$GPLQLVWUDWLRQ�����S�

7DSLR�� 3HWUL� ������� 6FHQDULRV� IRU� 7UDIILF� &2�� 3ROLF\� LQ� )LQODQG� IRU� ������ 7XWX� SXEOLFDWLRQV
�������� )LQODQG� )XWXUHV� 5HVHDUFK� &HQWUH�� 7XUNX� 6FKRRO� RI� (FRQRPLFV� DQG� %XVLQHVV
$GPLQLVWUDWLRQ�����S�

2WURQHQ�� 0HUMD� ������� 9HUWDLOXWXWNLPXV� WLHWRWHNQRORJLD\ULW\VWHQ� \PSlULVW|DVLRLGHQ� KRLGRVWD� MD
NlVLW\NVLVWl� NHVWlYlQ� NHKLW\NVHQ� WLHWR\KWHLVNXQQDVWD�� (ULFVVRQ�� 0RWRUROD� MD� 1RNLD�� 7XWX�
MXONDLVXMD���������7XOHYDLVXXGHQ�WXWNLPXVNHVNXV��7XUXQ�NDXSSDNRUNHDNRXOX�����V�

.DLYR�RMD�� -DUL� 	� 5DMDPlNL�� 5LVWR� �������9DOXXWWDNXUVVL� MD� VXKWHHOOLQHQ� KLQWDWDVR� XONRPDDODLVWHQ
PDWNDLOLMRLGHQ� \|S\PLVWUHQGLHQ� PXRNNDDMDQD�� 9DOXXWWDNXUVVLHQ� MD� VXKWHHOOLVHQ� KLQWDWDVRQ
\KWH\GHW� ��� XONRPDDQ� PDWNDLOLMRLGHQ� \|S\PLVHHQ� 6XRPHVVD� YXRVLQD� ����������� 7XWX�
MXONDLVXMD���������7XOHYDLVXXGHQ�WXWNLPXVNHVNXV��7XUXQ�NDXSSDNRUNHDNRXOX�����V�

.DLYR�RMD�� -DUL� ������� $VLDQWXQWLMDNlVLW\NVLl� WLHWR\KWHLVNXQQDQ� WXOHYDVWD� NHKLW\NVHVWl�� 7XWX�
MXONDLVXMD���������7XOHYDLVXXGHQ�WXWNLPXVNHVNXV��7XUXQ�NDXSSDNRUNHDNRXOX�����V�

.DVNLQHQ�� -XKD� ������� .XQWLHQ� \PSlULVW|EDURPHWUL� ²� K\YlQ� LQGLNDDWWRULMlUMHVWHOPlQ� SHUXVWHHW�
0HWRGLQHQ� KDUMRLWXV�� 7XWX�MXONDLVXMD� �������� 7XOHYDLVXXGHQ� WXWNLPXVNHVNXV�� 7XUXQ
NDXSSDNRUNHDNRXOX������V�


